
FLORIDAGOVERNMENTFINANCEOFFICERSASSOCIATION, INC. 
ComparativeStatementofFinancialPosition

June30, 2016, March31, 2016, December31, 2015, September30, 2015, andJune30, 2015

30-Jun-1631-Mar-1631-Dec-1530-Sep-1530-Jun-15
ASSETS
CurrentAssets: 

Cash - CapitalCityBank$ 492,343329,091147,981129,450187,707
Investments - Vanguard40,83540,79040,75240,739265,730
Investments - CD's156,061155,673155,287154,902154,537

AccountsReceivable 4,94954,01511,9208,17573,791
InterestReceivable5965635856
PrepaidExpenses5,4936,96613005,864
PrepaidConferenceExpenses012,692000
PrepaidSchoolofGovFinanceExpenses43143109480
Deposits4,50030,53323,23349,1035,000

TotalCurrentAssets$ 704,671630,256379,366383,375692,685

Equipment: 
ComputerEquipment$ 5,2275,2275,2275,2275,227
Less:  AccumulatedDepreciation( 4,261)( 4,149)( 4,038)( 3,927)( 3,815) 

NetEquipment$ 9661,0781,1891,3001,412

OtherAssets: 
Deposits 01,5001,5004,0001,500

TotalAssets$ 705,637632,834382,055388,675695,597

LIABILITIESANDNETASSETS
CurrentLiabilities: 

DeferredRevenues$ 0355,075030,43026,950
AccountsPayable460,84839,041129,77191,198468,359

TotalCurrentLiabilities$ 460,848394,116129,771121,628495,309

UnrestrictedNetAssets$ 244,789238,718252,284267,047200,288

TotalLiabilitiesandUnrestrictedNetAssets$ 705,637632,834382,055388,675695,597



FLORIDAGOVERNMENTFINANCEOFFICERSASSOCIATION, INC. 
StatementofActivities

FortheTwelveMonthsEndedJune30, 2016

ACTUAL--- ------------------- ------------------- ---BUDGET---- ---BUDGET-- ---BUDGET-- 
QTR1QTR2QTR3QTR4YTDAMENDED% VARIANCE
1-July-151-Oct-151-Jan-161-Apr-161-Jul-151-Jul-15OF YEAR

totototototoBUDGETTO
30-Sept-1531-Dec-1531-Mar-1630-Jun-1630-Jun-1630-Jun-16SPENTDATE

REVENUES
MembershipDues$ 83,1955,0055,6706,685100,55597,000104% 3,555
InvestmentIncome3764034274261,6321,500109% 132
AnnualConference000512,358512,358487,300105% 25,058
SchoolofGovernmentalFinance092,3240092,32492,324100% 0
LeadershipFGFOA00050,10050,10060,00084%( 9,900) 
Seminars00020,27520,27522,00092%( 1,725) 
CGFOFees19,38013,79519,8903,99557,06035,000163% 22,060
MiscellaneousIncome276892001,1681,000117% 168

TOTALREVENUES 103,227112,41925,987593,839835,472796,124105% 39,348

EXPENSES
ProfessionalServices: 
FloridaLeagueofCities, Inc.$ 24,24224,24224,24324,24296,96996,585100%( 384) 
AuditorFees008,87508,8758,875100% 0

Total - ProfessionalServices$ 24,24224,24233,11824,242105,844105,460100%( 384) 

MeetingExpenses:  
BoardofDirectors$ 2,6862,27705,41710,3808,500122%( 1,880) 
StrategicPlanning0006,2976,2972,750229%( 3,547) 
GFOAConference0002,3122,3125,00046% 2,688
GFOAReception0003,0433,0435,00061% 1,957

Total - MeetingExpenses$ 2,6862,277017,06922,03221,250104%( 782) 



FLORIDAGOVERNMENTFINANCEOFFICERSASSOCIATION, INC. 
StatementofActivities

FortheTwelveMonthsEndedJune30, 2016

ACTUAL--- ------------------- ------------------- ---BUDGET---- ---BUDGET-- ---BUDGET-- 
QTR1QTR2QTR3QTR4YTDAMENDED% VARIANCE
1-July-151-Oct-151-Jan-161-Apr-161-Jul-151-Jul-15OF YEAR

totototototoBUDGETTO
30-Sept-1531-Dec-1531-Mar-1630-Jun-1630-Jun-1630-Jun-16SPENTDATE

Training/Education: 
ConferenceExpenses$ 000444,014444,014484,55092% 40,536
SchoolofGovernmentalFinance093,581360093,94193,581100%( 360) 
LeadershipFGFOA00059,63059,63050,100119%( 9,530) 
Seminars0045019,09219,54224,00081% 4,458
CGFOReview & Re-write000002,0000% 2,000
CGFOProgramExpenses342694941,3332,130500426%( 1,630) 

Total - Training/Education$ 3493,8501,304524,069619,257654,73195% 35,474

StandingCommittees: 
StandingCommitteeMeetings01,4392376452,3211,500155%( 821) 
AllCommitteeMeetings@Conference0006,6286,6286,000110%( 628) 

Total - StandingCommittees$ 01,4392377,2738,9497,500119%( 1,449) 

CommunicationtoMembers: 
Postage & Mailing22288412896401,50043% 860
InternetHomepage000001000% 100
Printing & Duplicating915321093381,0701,000107%( 70) 

Total - CommunicationtoMembers$ 3136201506271,7102,60066% 890



FLORIDAGOVERNMENTFINANCEOFFICERSASSOCIATION, INC. 
StatementofActivities

FortheTwelveMonthsEndedJune30, 2016

ACTUAL--- ------------------- ------------------- ---BUDGET---- ---BUDGET-- ---BUDGET-- 
QTR1QTR2QTR3QTR4YTDAMENDED% VARIANCE
1-July-151-Oct-151-Jan-161-Apr-161-Jul-151-Jul-15OF YEAR

totototototoBUDGETTO
30-Sept-1531-Dec-1531-Mar-1630-Jun-1630-Jun-1630-Jun-16SPENTDATE

AdministrativeExpenses: 
InsuranceExpense$ 3,955003684,3234,000108%( 323) 
ListServe1,43958653102,5565,00051% 2,444
Filings & Registrations000616161100% 0
StaffTravel362009631,3253,00044% 1,675
MiscellaneousExpense4543269492,3274,0566,00068% 1,944
CreditCardandBankFees2,8713,7313,15210,65820,41215,000136%( 5,412) 
Depreciation11211111211144650089% 54

0
Total - AdministrativeExpenses$ 9,1934,7544,74414,48833,17933,56199% 382

TOTALEXPENSES 36,468127,18239,553587,768790,971825,10296% 34,131

Increase (Decrease) inUnrestrictedNetAssets 66,759( 14,763)( 13,566) 6,07144,501( 28,978)- 154% 73,479

UnrestrictedNetAssets, BeginningofPeriod 200,288267,047252,284238,718200,288200,288100% 0

UnrestrictedNetAssets, EndofPeriod 267,047252,284238,718244,789244,789171,310143% 73,479



FLORIDAGOVERNMENTFINANCEOFFICERSASSOCIATION, INC. 
StatementofCashFlows

FortheTwelveMonthsEndedJune30, 2016

CashFlowsFromOperatingActivities
ReceiptsfromMembersandAssociates$ 566,027

ReceiptsfromExhibitorsandHotelSites309,705
InterestandDividends1,629

FeesPaidtoFloridaLeagueofCities( 131,629) 
PaymentstoVendors( 664,467) 

NetCashProvidedbyOperatingActivities$ 81,265

CashFlowsfromInvestingActivities
PurchaseofCertificatesofDeposit$( 78,950) 

ProceedsfromCertificatesofDeposit77,426

NetCashUsedbyInvestingActivities$( 1,524) 

NetIncreaseinCashandCashEquivalents$ 79,741

CashandCashEquivalents-BeginningofPeriod$ 453,437

CashandCashEquivalents-EndofPeriod$ 533,178



FLORIDAGOVERNMENTFINANCEOFFICERSASSOCIATION, INC. 
StatementofCashFlows

FortheTwelveMonthsEndedJune30, 2016

ReconciliationofIncreaseinNetAssetstoNetCash
ProvidedbyOperatingActivities

IncreaseinNetAssets$ 44,501
AdjustmentstoReconcileIncreaseinNetAssets
toNetCashProvidedbyOperatingActivities: 

Depreciation446
DecreaseinAccountsReceivable68,839

IncreaseinPrepaidExpenses( 60) 
DecreaseinDeposits2,000

DecreaseinAccountsPayable( 7,511) 
DecreaseinDeferredRevenues( 26,950) 

NetCashProvidedbyOperatingActivities 81,265



FLORIDAGOVERNMENTFINANCEOFFICERSASSOCIATION, INC. 
2016Conference

Orlando, FL

of
REVENUECOMPARISONReg2016ACTUAL2016BUDGETVARIANCE

OTHERREVENUE
ExhibitorFees110166,500165,0001,500
ExtraTicketsAllEvents4,4255,000( 575) 
Golf474,7005,000( 300) 
CancellationFees311,2701,000270
EthicsCourseIncome1429,27010,000( 730) 
RoomCredits11,66111,000661
HotelCommissions46,71230,00016,712

TOTALOTHERREVENUE 244,538227,00017,538

REGISTRATIONS
MemberRegistrations747186,750251,600( 64,850) 
MemberLateRegistrations236,6706,670
AssociateRegistrations13943,09043,090
AssociateLateRegistrations155,2505,250
Non-MemberRegistrations4315,91015,910
Non-MemberLateRegistrations52,0502,050
BootCamp308,1008,700( 600) 

TOTALREGISTRATIONS 267,820260,3007,520

TOTALREVENUES512,358487,30025,058

EXPENSECOMPARISON

INSTRUCTIONAL
EquipmentRental29,55732,500( 2,943) 
Speakerperdiem/honorarium5,75910,000( 4,241) 
RefreshmentBreaks112,722120,000( 7,278) 
TuesdayBusinessLuncheon39,28843,000( 3,712) 
BootCamp8,58710,000( 1,413) 

TOTALINSTRUCTIONALEXPENSE 195,913215,500( 19,587) 

SPECIALEVENTS
GolfTournament5,6095,000609
OpeningCeremony100500( 400) 
AssociationNight32,06040,000( 7,940) 
EthicsCourseExpenses7,5699,800( 2,231) 
TuesdayEvent81,69980,0001,699
HospitalityFood, Beverages & Supplies22,64530,000( 7,355) 
President'sReception10,68610,000686

TOTALSPECIALEVENTSEXPENSE 160,368175,300( 14,932) 



FLORIDAGOVERNMENTFINANCEOFFICERSASSOCIATION, INC. 
2016Conference

Orlando, FL

2016ACTUAL2016BUDGETVARIANCE

SPECIALCONFERENCEEXPENSES
WelcomeBags4,0315,000( 969) 
HostCommitteeShirts02,000( 2,000) 
SpeakerGifts3,2983,500( 202) 
Transportation 6,0906,500( 410) 

TOTALSPECIALCONFERENCEEXPENSES 13,41917,000( 3,581) 

REGISTRATION/MAILINGS
Postage/Shipping731,000( 927) 
Printing/Duplicating5,2225,000222
Supplies1,4482,000( 552) 

TOTALREGISTRATION/MAILINGEXPENSE 6,7438,000( 1,257) 

EXHIBITOR
Security438500( 62) 
Service13,65912,0001,659

TOTALEXHIBITOREXPENSES 14,09712,5001,597

STAFFEXPENSES 8,50112,000( 3,499) 

OTHER
Insurance1,7121,500212
InternetCafé - HighSpeedConnections9,75010,000( 250) 
Miscellaneous4,3215,000( 679) 
MeetingPlannerServices29,19027,7501,440

TOTALOTHEREXPENSES 44,97344,250723

TOTALEXPENSES444,014484,550( 40,536) 

NETINCOME68,3442,75065,594



FLORIDAGOVERNMENTFINANCEOFFICERSASSOCIATION, INC. 
2015SchoolofGovernmentalFinance

PalmBeachGardens, FL

REVENUECOMPARISON
of2015REVISED

REGISTRATIONSREGACTUALBUDGETVARIANCE

ActiveMemberBasic5011,00092,324( 81,324) 
ActiveMemberBasicLate71,8201,820
ActiveMemberIntermediate7816,38016,380
ActiveMemberIntermediateLate92,2502,250
AssociateMemberBasic2570570
AssociateMemberIntermediate1310310
NonMemberBasic51,7251,725
NonMemberBasicLate1385385
NonMemberIntermediate3975975
ActiveMemberWeek9430,08030,080
AssociateMemberEntireWeek41,7801,780
ActiveMemberWeekLate41,4401,440
NonMemberWeek1560560
CancellationFees12480480
HotelCommissions11,91511,915
RoomCredits2,6642,664
BootCamp307,9907,990

TotalRevenues92,32492,3240

EXPENSECOMPARISON

2015REVISED
ACTUALBUDGETVARIANCE

HospitalitySuite7,5817,5810
RefreshmentBreaks57,45757,4570
EmergingLeaderReception2,4042,4040
StaffTravel5,2185,2180
EquipmentRentals8,7938,7930
SpeakerExpense3,2622,902360
SpeakerGifts1,3501,3500
Printing/Duplicating1,2341,2340
MeetingPlanningServices5,5005,5000
Speaker/ModeratorBreakfast4704700
Insurance3483480
OperatingSupplies3243240

TOTALEXPENSES93,94193,581360

NET (LOSS)( 1,617)( 1,257)( 360) 



FLORIDAGOVERNMENTFINANCEOFFICERSASSOCIATION, INC. 
2016LeadershipFGFOA

Orlando, FL
REVENUECOMPARISON

of2016ORIGINAL
REGISTRATIONSREGACTUALBUDGETVARIANCE

RegistrationFees2050,00060,000( 10,000) 
CancellationFees1100100

TotalRevenues50,10060,000( 9,900) 

EXPENSECOMPARISON

2016ORIGINAL
ACTUALBUDGETVARIANCE

HotelFees15,18050,100( 34,920) 
Breaks6,9486,948

Lunch 1,3381,338
Dinner7,0557,055
EquipmentRentals2,9912,991
RoomRental1,3871,387
Awards1,5441,544
Supplies174174
Printing/Duplicating409409
SpeakerExpense19,70619,706
MeetingPlanningServices2,0002,000
StaffTravel898898

TOTALEXPENSES59,63050,1009,530

NET (LOSS)  INCOME( 9,530) 9,900( 19,430) 



FLORIDAGOVERNMENTFINANCEOFFICERSASSOCIATION, INC. 
DetailsofSeminarIncomeandExpenses

FortheTwelveMonthsEndedJune30, 2016

Leadershipor
Investments

MarriottWorldCenter
11-Jun-16Webinars

INCOME

RegistrationFees$                              20,275$                                   - 

TOTALINCOME$                              20,275$                                   - 

EXPENSES

CPECertificationforWebinars (NASBA)$                                       - $                              450
RefreshmentBreaks 9,663
Luncheon 9,429
EquipmentRental                                         -  

TOTALEXPENSES$                              19,092$                              450

INCREASE (DECREASE) INNETASSETS$                                1,183$                             (450) 

PARTICIPANTS172



FLORIDAGOVERNMENTFINANCEOFFICERSASSOCIATION, INC. 
SupplementalInformation

FortheTwelveMonthsEndedJune30, 2016

AccountsReceivable: 
FLCStaff741PersonalChargesatAnnualConference

FGFOAAnnualConf 2,375MemberRegistrations
FLCAnnualConf1,833RoomCharges

TotalAccountsReceivable 4,949

PrepaidExpenses: 
NetworkSolutions130DomainRenewals
L-Soft1,312AnnualCharges
AonInsurance2,392Insurance
Hartford1,659Insurance

TotalPrepaidExpenses 5,493

PrepaidSOGFExpenses: 
AonAssociates431Insurance

TotalPrepaidSOGFExpenses 431

Deposits: 
Current: 

MarriottSanibelHarbour2,5002016SOGFDeposit
EmbassySuites5002016LeadershipClass
DiplomatHotel1,5002017Conference
TotalDeposits 4,500



FLORIDAGOVERNMENTFINANCEOFFICERSASSOCIATION, INC. 
SupplementalInformation

FortheTwelveMonthsEndedJune30, 2016

AccountsPayable: 
FloridaLocalGovernmentInformationSysAssoc2,000Exhibitorsentpaymenttowrongaccount
KateShearhouse35DuesRefund
HelloFlorida1,442ConferenceExpenses
FederalExpress6Postage

FICPA7,489EthicsCourseatConference
AwardsforU131Plaques

LyndaDennis2,730BootcampTraining
OrlandoWorldMarriott234,143AnnualConferenceMasterBill
TheTrainingEdge1,800AnnualCharges

FreemanDecorators13,659ExhibitHallAnnualConference
FGFOAMembers1,575Refunds
FLC195,838FeesandExpenses

TotalAccountsPayable 460,848

MiscellaneousExpense: 
Awards4You1,854PlaguesandAwards
HillyFieldsFlorist128SympathyFloralArrangement
USAPhoto142BoardGroupPhoto
MyOfficeProducts396MiscOfficeSupplies
CorrectiontoFreemanBill1AdjustmenttoBillfromVendor
NetworkSolutions26WebsiteDomainExpenses

C3LSExhibitorFeeWriteOff300UnCollectiblePriorYearConferenceExhibitorFee
AIACorporation880Gifts

AssociationVotingDotCom329ApplicationFees

TotalMiscellaneousExpense 4,056


