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What is an Annual Comprehensive Financial
Report(“ACFR”), and what makes it different
ldentify the main sections of an ACFR
Modified or Full Accrual and Fund
Accounting

Fund Financial Statements

Government Wide Financial Statements
Reconciling Fund Financial Statements to
the Government Wide Financial Statements
Note 1 Significant Accounting Policies and
Other Note Disclosures

Supplementary Information and Schedule of
Expenditure of Federal Awards




What is an Annual Comprehensive Financial
Report(“ACFR”), and what makes it different




Why ACFR?

» The GASB requires additional information beyond the basic

financial statements (Required Supplementary Information)
e Management’'s Discussion and Analysis

e Budgetary reporting

e Funding and liability data on pension and OPEB

e Infrastructure condition (if modified approach used)

e Revenue and claims date (for public entity risk pools)

» The GASB encourages full ACFR
» GFOA Certificate of Achievement in Financial Reporting



Basic Financial Statements vs ACFR

Basic Financial
Statements

« Minimum information necessary for fair presentation in R

conformity with GAAP

* Includes Government-Wide FS, Fund FS, and notes to the
financial statements y

* “Annual Comprehensive Financial Report” B

* Includes Introductory Section, MD&A, Basic FS, RSI other
than MD&A, combining and individual fund statements and
schedules, and Statistical Section y




What Makes Govt Financial Reporting
Different?

Annual
Obiectives Fund Measurement Basis of Budgetary Comprehensive
J Accounting Focus Accounting Reporting Financial Report
(ACFR)

Accountability

Operating
Results

Level of
Service

Governmental
Funds

Proprietary
Funds

Fiduciary
Funds

Economic
Resources

Current
Financial
Resources

Modified
Accrual

Appropriations

Encumbrances

Management’s
Discussion and
Analysis

Supplementary
Information

Statistical
Section



Assessing Accountability

nterperiod Equity — current period inflows of resources equals current
period costs of services (burden of the cost of service is borne by
present year taxpayers, rather than shifted to future taxpayers).

Resources are obtained and used in accordance with Legally Adopted
Budget

Assist users Iin assessing service efforts, costs, and accomplishments



ldentify the main sections of an ACFR




ACFR Structure

‘ Introductory Section (unaudited)

‘ Financial Section

‘ Statistical Section (unaudited)




ACFR - Introductory Section

» Table of Contents
» Letter(s) of transmittal

» Other material deemed appropriate by management

e GFOA's “other material” includes:
> Organizational chart
> List of principal officials
> Previous year’s Certificate of Achievement
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ACFR - Financial Section

>

v v v V¥V

Report of Independent Auditor
MD&A

Basic Financial Statements
RSI (other than MD&A)

Combining Statements (nonmajor funds and discretely presented
component units)

Individual Fund Statements and Schedules
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ACFR — Statistical Section

» Financial Trends

» Revenue Capacity

» Debt Capacity

» Demographic and Economic Information

» Operating Information

13




Modified or Full Accrual and Fund Accounting




Fund Accounting

» Due to special legal and contractual compliance requirements,
governmental accounting systems are organized and operated
on a fund basis

This practice is more than 100 years old

Fund — “a fiscal and accounting entity with a self-balancing set of
accounts recording cash and other financial resources, together
with all related liabilities and residual equities or balances, and
changes therein, which are segregated for the purpose of
carrying on specific activities or attaining certain objectives in
accordance with special regulations, restrictions, or limitations.”

vy
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Fund Accounting (cont.)

Fund Financial Statements

Graphic taken from Prince William County, VA ACFR

Modified Accrual Basis . .
of Accounting Accrual Basis of Accounting
Pensi OPEB Trust
Internal Service Funds® Enterprise Funds ns'mr‘:m ds s
Custodial Funds
Not included in
government-wide
financial statements
Entries to Reconcile to
Accrual Basis of
Accounting
Governmental Activities | Business-Type Activities Government-Wide

Government-Wide Financial Statements of the Primary Government

Financial Statements of
Component Units

Government-Wide Financial Statements of the Total Reporting Entity

* . The County’s Internal Service Funds predominantly serve funds of the County Government.

16




Governmental Funds

Special
Revenue

Sometimes legally required

Permitted when most
revenue comes from a
specific source

Revenue must be assigned,
committed or restricted

Capital
Project

Account for resources that
are restricted, committed, or
assigned for capital outlays

Used for major capital
project

Use is sometimes required
by debt covenants, grant
contracts, law, or regulation

Valuable management tool
for multi-year projects

17

Debt
Service

To accumulate resources for
debt service payments,
either to fulfill contractual
obligations or voluntarily

Use is frequently legally
mandated

Permanent

Account for resources that

are restricted to the extent

that only earnings may be
spent

Examples include perpetual
care endowment for a
cemetery



Proprietary Fund

Required when either of the following criteria is met

« There is outstanding debt that is backed solely by fees and charges
« Laws or regs require that fees be set to recover costs
* There is a pricing policy that fees be set to recover costs

nternal Service Never required

» To report any activity that provides goods or services to other funds, departments, or
agencies of the primary government on a cost-reimbursement basis.

« The fund must function on an essentially break-even basis over time

18




Fiduciary Funds

Pension Trust Funds

* Funds set aside to provide benefits to participants and the trust meets the
iIrrevocable trust requirements

Investment Trust Funds

« Funds set aside in a trust for investment purposes for external participants in a
pool

Private-Purpose Trust Funds

* Funds set aside in a trust for other purposes

Custodial Funds

« Everything else

19



Focus on Major Funds

Financial statement
element

Assets + deferred
outflows of resources

Liabilities + deferred
inflows of resources

Revenues

Expenditures/expense

Table obtained from 2020 GAAFR

Percentage of total reported for that element

Governmental funds
(“10 percent test”)

> 10%

> 10%

> 10%

> 10%

20

Governmental funds +
enterprise funds
("5 percent test”)

> 5%

> 5%

> 5%

> 5%




Measurement Focus and Basis of Accounting

MEASUREMENT FOCUS BASIS OF ACCOUNTING
» \What? » When?
» Options » Options
e Economic resources e Accrual
e Current financial resources e Modified accrual
e Short term financial resources e Cash
e Near term financial resources e Modified cash
e Budget-focused

21



Measurement Focus and Basis of Accounting

Current Financial
Resources and
Modified Accrual Basis

Economic Resources

and Accrual Basis

* Government Wide » Governmental Funds
* Proprietary Funds
* Fiduciary Funds

22




Measurement Focus and Basis of Accounting

Difference in Focus

ltem Economic resources? Current financial
resources?
Financial resources Yes Yes
Capital assets Yes No
Liabilities normally expected Yes Yes

to be liquidated currently with
expendable available financial

resources
Liabilities normally NOT Yes No . . ;

expected to be liquidated Difference in Basis

U Wl oNEele D Item Accrual basis Modified accrual basis

available financial resources
Revenue When earned When earned, /[F MEASURABLE AND AVAILABLE
*» Collectible within the current period or soon
enough thereafter to be used to pay liabilities of
the current period

Expense/ When liability When liability incurred, EXCEPT FOR:
Expenditure incurred « Unmatured debt
» Accrued interest
= Certain accrued liabilities normally not expected
to be liquidated currently with expendable available
financial resources
* Prepaids

Tables obtained from 2020 GAAFR 23



Financial Statements Overview

» Government Wide » Governmental Fund > g'tfgg;ﬁte%ré'zund
e Statement of net Statements e Statement of Net
Position e Balance Sheet Position
e Statement of Activities e Statement of
* Statement of Revenues, Expenses,
Revenues, and Changes in Fund
Expenditures, and Net Position
Changes in Fund o Sltatement of Cash
F

Balances OWs

» Fiduciary Fund
Statements are similar
(Statement of
Fiduciary Net Position)
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Fund Financial Statements




SOVernmental Funis
(1) Asof December 31, 2016

@
Other Tatal
o (3 Community Route 7 Governmental  Governmental
- General ms Redevelopment  _Construction Funds Funds
AsseTs (2
Cash and cash squivalents § 3416485 § 1235523 k] - & - § 56067492 F 10,261,800
Invesiments — — 13,262,685 10,467 037 3,485,252 27,214,984
Receivables, net 3,644 561 2,853,438 362,340 11,000 10221 6,872,660
Due fram ather funds 1,370,757 -— — — — 1,370,757
Recaivabla from cther govemments — 119,058 — — 1,596,038 1,715,087
Ligns receivable TE1.826 3,195,745 - —_ —_ 3,987,671
Imventaries 182 821 — — — — 182,821
Total asssts $ 0,408 550 5 7504765 $ 13616038 5 10,478,037 § 10,698,303 5 51,705,600 -
LIABILITIES, DEFERRED INFLOWS OF RESOURCES,
AND FUND BALANCES
Lisbilities:
Atounis payable § 3,408 880 £ 129,975 ¥ 180,545 3 1,104,832 ¥ 107483 F 5,908 666
Due= to other funds — 25,369 — — — 25,368
Payable to ciher governmenis 94,074 - - - - a4 074
Advances an grants —_ 1,435,599 —_ — _ 1,435,590
Total liabififies 5,502 754 1,590,843 180,546 1,104,832 1,074 831 7,463,708~
Dieferred Inflows of resounces:
Uravailable revenue—taxes 4,250,430 - - - - 4,260,430
Unavailable revenue—prants — 1,641,701 250,000 11,000 — 1,902,701
Total defered inflows of msources 4 250 430 1,641,701 260,000 11,004 — 153 131 =
Fung balances:
Honspendabile:
Inventonies 182 821 - - _— — 162,821
Monexpendable conpue —_ —_— - —_ 1,405,300 1,405,300
Restricled for
Community desslopmeant —_— 578,378 2,118,314 — — 2,885,800
Debt sanics — — — — 3,832 062 3832062
Capital projecis -— _— — 5,782,537 875,404 E,467,991
Other purposes (3 210,027 - — - — 310,027
Cormmithed to
Community dewelopment — 500,000 11,056,173 — — 11,566,173
Capital projecis — — — 2,588,818 — 2,665,818
Other purposes 40,262 — — — 1,138 716 1,179,010
Assigned to:
Parka and recraation 100,000 — b — 1,007 Q77 1,107,077
Capital projects — — — 1,000,000 1,241,270 2,241,270
Other purposes — — - — 23 641 373,641
Urassigned (] 1,022 256 3,195,745 — — — 4,217 971
Total fund batances 1,666,368 42721281 13,176 487 9,362 405 9523472 38,088,851 =
Total lighilities, defemad inflows of resources, and fund balances £ 0408 58D § 7,504 785 3 13 616,036 $ 10,478,037 $ 10,608,303

C:f) Amounts reported for governmental acfivities in the staternent of net position are different because (ses Note 4, also):
Capital sgats used in governmental activities are not financial resources and, therefore, are not reparted in the funds.
Oither Iong<1emm assets are nol available (0 gay for curentpeniod expenditunes and, therefone, ane delermed in the Tunds

Intemal service funds are used by management 1o charge fhe costs of cerain aclivibes, such as insurance and felecommunicafions, to ndivdual

furids. The asseds and kabilives of the intemal service funds are included in governmental actvities in the stabement of net position.

Deferrad outfiows of resources and defarred inflows of reésounces related o pension and retiree health insurance lisbdities and derivatives am not

raporied in the funds.
Certan accounts payebe e nof due and payable in the current pericd &nd, therefone, are not reported in the funds

Long-term abiliies. incuding bonds payable and retirement benefils, are nat due and payable in the curent pedod and, therefore, are not reporied

in the funds [see Nobe 4a)
Net pasition of govemmental activities

161,082,708
8,348,876

2,894,691

0,782,505
(458,534)

{18B.252,504)
§ 32878 684

LTl n

26

Govt Fund Balance Sheet

w

Title includes period covered by
Statement

No distinction between current
and noncurrent because it only
presents current financial
resources

Presents only major funds
Funds that are not major are
aggregated into a single column
Fund balance section can show
this detail or aggregate and show
details in notes



S OVeTnImEntal Funas
(1) Asof Decermber 31, 2016

@
Other Tatal
Lo el Vo o TR SRR Govt Fund Balance Sheet
- Genaral ms Redevalopment Construction Funds Funds
assers (2
Cash and cash equivalerts $ 3418485 5 1296523 % - s — 5 5806792 § 10,261.800
Investiments —_ _ 13,262 685 10,467 037 3,485,232 27,214 984 -
Recaivatios. nat 3544 561 2,953,438 353,340 11,000 10,221 6,872,660 C O n t I n u e
Diie from ather funds 1,370,757 -— -_— _— —_ 1,370,757
Recaivabls from cther govemments — 119,058 — - 1,596,038 1,745,007
Liens receivable 701,626 3,195,745 —_ —_ — 3,887 BT
Imventaries 182821 — — — — 182,821
Total assets $O408550 5 TS04TES  § 13616035  $10478037  $ 10698303 $ 51705600 €— =
LIABILITIES, DEFERRED INFLOWS OF RESOURCES, 6 U . 14
e e nassigned should be a positive
Lisbilities: -
Accounis payable % 3,408 880 5 129 875 3 100,545 & 1,104 632 § 10743831 % 5,908 666 -
o s - aw - - o aw number only in the general fund
Payable 1o OIher DOVemments 84,074 - - - - a4,074
Advances on grants — 1,435 538 — — — 1,435 588 -
Total liabiities 3,502,754 1,590,843 190,545 1,104 832 1,074 831 7463708 = + 7 T h e State m e nt m u St I n C | u d e a
Deferred Infiows of resounces: L]
Uravailable revenus—taxes 4 250 430 - - - —_ 4 250430
Unavailzble revenue—granis — 1,641,701 250,000 11,000 — 1,902,701 . I . . h 141
Total deferred inflows of resources 4 250,430 1,641,701 250,000 11,000 — B153 131 = + reconCI Iatlon to t e net pOSItlon
Fund balamces:
Nonspendable: - Y
e e of governmental activities
MNonexpendable conpus — — —_ — 1,405 300 1,405 300
Resincled for
Community development - 576,376 2,118,314 — - 2,605,600
Detit service — - — — 3,832,082 3,852,062
Capital projects — -_— — 5,782 587 A75 404 B,467 991
Other purposes  (5) 310,027 — — — — 310,027
Coerimitted o
CEII'I'IIHLIN‘W development —_ 500,000 11,056,173 —_ —_— 11,586,173
Capital projacts — — — 2,560,818 — 2,560,818
Other pUrposes 40,282 —_ —_— —_— 1,138 716 1,179,010
Assigred to:
Parks and recreation 100,000 — —_ — 1,007 077 1,107,077
Capital projects - - - 1,000,000 1.241,270 2,241,270
Cilher purposes —_ — —_ —_ 323 841 323 641
Urassigned @ 1,022 298 3,195 745 — — — 4,217 971
Tofal fund batances 1,655,368 4272121 13175467 9,362,405 5,623,472 38,088,851 — +

Total lizbilities, defemed infiows of resources, and fund balances % 0408 550 3 7,504 785 ¥ 13,616,035 F 10,478,037 10,688 303

@) Amounts reported for governmental achiviies in the staternent of net posation are different because (ses Note 4, also):

Capital essats used in gowernmental activilies are not fimancial rescurces and, therefore, are not reparted n the funds. 161,082,708
Oiher long-lerm assets are nol available (o pay for curent-period expendiiunes and, theretore, are delered in the unds 0,348 876
Intemal service funds are used by management to charge the cosis of cerdain acfivities, such as insurance and felecommunications, o individual
funds. The assats and Rabilites of the intemal service funds are included in governmantal activiies in the stabement of net position. 2,894 631
Deferrad autfiows of resourcas and defarred inflows of resources related to pansion and retiree health insurance lisbdities and derivatives ana nat
reparted in tha funds. 9,782,596
Cartan accounts payeble &re nol due and payable in the current pericd and, therefore, are not reported in the funds (469,534)
Lang-tem habiliies, including bonds payable and retirement benafits, are not duee and payable in the cumment penod and, therefore, ane not repored
in e funds [see Nebe 43) {188,252,504)
Net pasition of govemmental activities § 32574684 r

Z1 »



Faor the Year Ended Decembar 31, 2018 E:
@ @
Huo Community ey cowmmenn covermemem GOVE FUNd Statement of Revenues,
Genaral Programs Redevelopment Canstruction Funds Funds . .

revenues (D Expenditures, and Changes in Fund
Praperty laxes 5 51173438 5 — 3 — 5 — £ 4880182 § 550853628
Framchites bk 4.055,505 — — — . w50 Balance
Public sarvica tawas 8060687 — — — — B.560,867
Fees and fnas GOE, BG — — — — B0, 945
Lisensas and permits 2297 704 —_ - - - 2207704
Imergovernmantal &119,938 2.578,181 — — 2830816 11,529,048
Chﬂ'gﬂl‘ﬂfe:erulcea 11,374 450 — — — 30,708 11,405,168 1_ I n govt fu ndS’
Irvesirmeani eamings 552 X35 BT 106 5449 455 270,184 a64 330 1,823,411

Miscallansous 881 674 66,176 — 2 0% a4 651,083 d
Total revenues 86,002 165 2,731 473 549,430 273,100 7,806 240 7 A2 46T =y + revenues are re po rte
EXPEMDITURES [T

curer only If transaction has

Caneral povemment 8630 B35 — 417 814 16,700 121,052 0,186,401

ot e - S occurred and cash Is
et s s s om0 - . - SR e received during the
Camaety doms T - . -~ e year or shortly
T e - - - o e thereafter. Reported
g - - - C smee s by major source.
Capital autlay [@2 — — 2 246 671 11,281, 7659 3,190 204 16,718, 648

T g wm _zsom e _umes _uem _usme—> " ) Special Revenue fund

Excass (deficdancy) of revenues over (7]

enpendiunes {2 E85,008) (222 B16) (2,114,895 (11,025,353 (7.791 714} (23,650,000 w—d =
OTHER FINANCING SOURCES (USES) —t fo 'm ed o re po rt
Procaeds of long-tarm capial-ralated dabt — — 17,529 580 — 2,060 856 16, 560, 416
Transfess in 120,323 — — - 5,551,187 5,600,510 f d | I d " d
Transfers out (2.163,759) (348.046) (2,273,187} — (218,078) {5.004,068) ederal al recelive
Total cther financing sources and uses (2 (134 435) {348 046) 15,256 373 — 7302 g7 20,266,858 = +
seecia. e - from HUD.
Praceeds from sale of park land “'5:' 3476 488 — e — — 3476480 == L
Mt change in fund balances (1252 Bh&E) (570 D5 13,141 377 (11 025 355 [358, 74Ty {106,657) -g— =
Fund balancas—baginning 2 80E 332 4843 083 34 110 20387 774 10,022 219 3E 195,508
Fund balancas—ending J‘E} 5 1,655, 368 g 427211 ¥ 13,175,487 3 9302 405 - 9,823 472 3 36,084,851 :‘

® -



For the Year Ended December 31, 2016 'E:
@ @ r
HUD Community ot coemmea cowmmema GOVE FUNM Statement of Revenues,
Genaral Programs Radevel et Canstruction Funds Funds . .

revenves (1 - i Expenditures, and Changes in Fund
Praperty laxes 5 51173438 5 — 3 — 5 — £ 4880182 § 550853628 .
Frambise tamss 4085505 - - - - «ws:: - Balance (continued)
Public sarvica taxas B.060 887 — — — — B, S60, 887
Fees and fnas G065, B45 — — —_ —_ B0, 9405
Lisensas and permits 2297 704 —_ - - - 2207704
Imergovernmantal 6,119,834 2.4878,981 — — 2830816 11,529,048 . .
Craspes for ssniose 1574400 - - - o70e 11406108 3. Capr[al Project funds
Irvesirmeani eamings 552 325 BT, 106 549 480 270,181 R4 330 1,823,411

Miscallansous 881 674 66,176 — 2,609 94 651,083 N D bt S 1
Total ravenusas B5022 165 2731473 549 450 273,100 7,806,240 AT AH2 46T — =+ 4 O e erVICe Or
EXPEMDITURES [T

. Permanent funds that

General govemment 8630 635 - 417,814 16,700 121,052 0,146,401 . .
Public safaty 31,720,623 — — — - 33,729,823 | f d J
Public works 4575 775 — — - 3,721 842 B EGT 317 q u a I I e aS m a O r
Engineening earvices 1,290,645 — —_ — — 1,289,645 -
Health and sanitatian 5,070,032 — — — - ,070,032 5 EX p e n d ItU reS are
Cematary TO& 305 — — — — TG, 308
Cuiure and racrastion 11,411,685 — — — — 11,411,685 recorded When gOVt
Communily devslopment — 2,954,388 — — - 2 654,368
Educalion—payrnen to sehesl disbic 21,893,272 - - - - 21,883,273 -

- | has received a good
Principzl — — — - 3,450,000 % 450,000 .
Intesest and aiher charges - - - — 5,215 151 5,215,159 Or SerV|Ce and

Capital ouay () — — 2,246 671 11,281,769 3,190,209 16,718,649

Tokal expendilures B3.717,173 2.954,388 2,064 485 11,296 439 15,887 854 121,332,470 —B = paym e nt iS n O rm al |y

Excass (deficdancy) of revenues over (7]

i peridifures {2 535, 008) {222 B16) (2,114,995} (11,025,333) (7,791,714} (23 B50,007) w— =
OTHER FINANCING SOURCES (USES) —t d ue. R e po rted by
Procaeds of long-tarm capial-ralated dabt — — 17,529 580 — 2,060 856 16, 560, 416
Transders in 128,323 — - — 5,561,187 6,600,510 f t
Transfers out (2 163, 7568) (348 D45) (2,273,187} — (216 076) 16,004, 0658) m aJ O r u n C I O n "

Total cther financing sources and uses (2 (134 435) {348 046) 15,256 373 — 7302 g7 20,266,858 = +

SPECIAL ITEM -
Praceeds from sale of park land “'5:' 3476 488 — e — — 3476480 == L

Mat change in fund balances (1.252 B56) {570,852) 13,941 377 (11,025,353 {398, 747) (106 657) 4 =
Fund balgncas—Dbegining 2 908,322 4,843,083 34,110 P03AT, T4 10,022,219 38,185,508
Fund balgncas—ending @ s 1655068 5 4372121 i 13175487  § 9362405 § 09823472 § 36,084,851 :Q

® -



For the Year Ended December 31, 2016 @
@) € r
HUD Communiy reer  cowmmenl | commen - 0OVE FUNM Statement of Revenues,
. Genaral Programs Redavalopment Construction Funds Funds . .
Revenues (1 Expenditures, and Changes in Fund
Property {exes E 51173438 5 - % — 5 — §F  4EBDIM2  § S5E53E2E ;
Franchise tases 4056505 - - - - 4,065,505 Balance (continued)
Pubilic sarvice tanes £.960,887 - — - - 8 969,987
Fees and hinas B0, BG — — — — BOE, 945
Lisensas and permits 2287 Tad - - - - 2 207 To4
o 119,638 257819 — — 2,830,816 529,048 ;
::m::;rmn:rn:;ea 11;-;.45-1 1—] — — 31:'.?1116 ::.1&5.15& 6 Debt SerV|Ce and
Iresirneénl eamings 552 X125 BY 106 549 455 270,181 364 330 1,823 411

Miscalla 281,874 66,178 —_ 2534 4 651,063 1
- :ﬁtmnuea BS 002 165 3731473 548,438 273,100 7,806 240 7 482 46T — Capltal OUtIay are

EXPENDITURES [5)

Gt outflows (basic

General povarmment BE30 B35 — 417,814 16,700 121,052 0,186,401
Public safety 33720623 — — — — 33,729,623 d -I'-I: 1
Public works 4578 TS — — — 3721 B2 BEGT 37 I e re n Ce I n
Engineering services 1.200 645 — — — — 1,200,645
et ang santatn 070,032 - - - - 6070032 measurement focus)
Comatary TG, 308 - - - - TG, 305
Culture and recreation 11,411 6A5 — — — — 11,411,688 f d h d
Cormmunily develogment — 2,954,380 - — — 2054 3RD 7 " Eve ry u n a’ a'
Educalion— payrnenl o school distic 21,853,273 - — - - 21 853,272 = = = .
e deficit. Capital projects
Prirscipal — — — — 3,450,000 3,450,000 L
Interest and other charges — -_ - -_— 5,215,151 5.215,151 'I: d d 'I: d
Capital aulay () — — 2,246 671 11,281, 7649 3,190,209 16,718,648 u n S e I C It IS u e to
Total expendibures BE.T17.173 2,954,380 2,564, 485 11,295 459 15,607 854 121,332,470 — = .
Excess (deficency) of revenues over (7 _ th e I nfl OWS (d e bt
expendilures (2 685,004 (222 816 (2,114,906 (11,026,388 [7.791.714) (23,660,007 — =
OTHER FINANCING SOURCES (LUSES) - +

Pracaeds of long-term capila-ralated dabt - — 17,529,560 — 2,060 856 16,500,416 p roceedS) be I n g part

Transiers in 120,523 — — — 5561187 5680510 - -
Tansors o e __cowny o _ owon oo of other financing

Tedal other financing sources and uses (2 034 435 (348, D48} 15,266,373 — 7,382 p&7 20,266,958 ——B +
SPECIAL ITEM -
Praceeds from sale of park land ‘é} 31476 408 - — _ _ 3476488 —| 4 S O u rceS .

Mat change in fund balances (1.252,956) (570,852 13,141 377 (11 025,359 (398, 747} (106, 557) = =

Fund balances—baginnirg 2008532 4843 083 34,110 20,387,774 10,022,219 3,195,508
Furnd balanceg—ending @ s 1685388 § 42721 3 13175487 5 9382405 $ 9823472 5 38,083,851 o=

[} w



ASSETS
Current assets:
Cash and cash eguivalenis
Investments
Receivables, net
Due from other governments
Inventories
Total current assets
Moncurrent assets:
Restricted cash and cash equivalents ey
Capital assets:
Land
Distnbution and collection systems
Buildings and equipment
Less accumulated depreciation
Total capital assets
Total noncurrent assets
Tolal assets
DEFERRED OUTFLOWS OF RESOURCES
Pensions
Retiree health ingurance
Total deferred outflows of resources
LIABILITIES
Current liabilities:
Accounts payable
Due to other funds
Compensated absences
Claims and judgments
Bonds, notes, and loans payable
Total current liabilities
Moncurrent liabilities:
Compensated absences
Claims and judgments
MNet pension liability
Met OPEE liability
Bonds, notes, and loans payable
Total nencurrent liabilities.
Total liabilities
DEFERRED INFLOWS OF RESOURCES
Pensions
Retiree health insurance
Service concession arrangement proceeds
Total deferred inflows of resources
NET POSITION
Met investment in capital assets
Restricted for debt service
Unrestricted
Total net position

@
Business-Type Activities— Governmental
Enterprise Funds Activities—
. Water and Parking Intarnal Service
D Sewer Facilities Total Funds (Note 5) 3
3 8416653 §1804767 $10221420 3,336,099
47,698,245 — 47 506,245 160,237
3,564,586 3,635 3,568,121 157 804
41,494 - 41,494 -
126,674 — 126,674 139,328
59,745,652 1808302 61553954 3,783,468
- 1.483,322 1.483,322 -
813513 3021637 3,835,150 -
39,504,183 _ 39,504,183 -_
106,135,686 23029166 129,164,832 3 14721788
(15,328.911) _(5,786,603) (21,115414) (5,781,734)
131,124 451 20,264,300 151,388,751 8,840,052
131124451 21757622 152 882073 5,840,052
190,870,103 23 565,024 214,436,027 12,723,520 —
4,649,872 142,996 4,999,868 -
2,900,967 89,999 2,999,966 —
7,758,838 239,995 7,999 835 — —
447 427 304,003 751,430 780,570
175,000 - 175,000 1,170,388
112,850 4827 121,677 237 690
— — — 1,687 975
3,944,109 360,000 4,304,109 249,306
4,679,386 672 830 5,352 216 4,125 928
451,389 35,808 487,206 —
— — — @ 5,602,900
32,332 482 899,974 33,332,456 -
19,398,781 509,993 19,999,774 -
54,452,049 10,544,019 73,996,068 —
106,635,711 21179,792 127 815,503 5,602,900
111,315,087 21,852,622 133167,719 9,728,829 —
2,263,274 69,998 2,333,272 -_
1,357 985 42,000 1,300,984 —
— 1435599 1435,589 —
3,621,258 1547 697 5 168 855 —
72,728,203 360,281 73088574 8,690,746
— 1,451,996 1,451,896 @ —
10,965,284  (1.406,677) 9 5658,717 (5,686 055)
$ 83,693,587 § 405,700 $84,099.287 2,994 691 i
® @
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Prop Fund Statement of Net
Position

1. The water and sewer system has to

identifiable segments (water
services and sewer services).
Additional information would be
provided in the notes.

Internal Service funds are
aggregated in a single column.
Internal service funds are usually
combined with govt funds on the
govt wide statements

A govt is prohibited from using
restricted assets for operating
purposes



ASSETS
Current assets:
Cash and cash eguivalenis
Investments
Receivables, net
Due from other governments
Inventories
Total current assets
Moncurrent assets:
Restricted cash and cash equivalents ey
Capital assets:
Land
Distnbution and collection systems
Buildings and equipment
Less accumulated depreciation
Total capital assets
Total noncurrent assets
Tolal assets
DEFERRED OUTFLOWS OF RESOURCES
Pensions
Retiree health ingurance
Total deferred outflows of resources
LIABILITIES
Current liabilities:
Accounts payable
Due to other funds
Compensated absences
Claims and judgments
Bonds, notes, and loans payable
Total current liabilities
Moncurrent liabilities:
Compensated absences
Claims and judgments
Met pension liability
Met OPEE liability
Bonds, notes, and loans payable
Total nencurrent liabilities.
Total liabilities
DEFERRED INFLOWS OF RESOURCES
Pensions
Retiree health insurance
Service concession arrangement proceeds
Total deferred inflows of resources
NET POSITION
Met investment in capital assets
Restricted for debt service
Unrestricted
Total net position

@
Business-Type Activities— Governmental
Enterprise Funds Activities—
. Water and Parking Intarnal Service
D Sewer Facilities Total Funds (Note 5) 3
3 8416653 §1804767 $10221420 3,336,099
47,698,245 — 47 506,245 160,237
3,564,586 3,635 3,568,121 157 804
41,494 - 41,494 -
126,674 — 126,674 139,328
59,745,652 1808302 61553954 3,783,468
- 1.483,322 1.483,322 -
813513 3021637 3,835,150 -
39,504,183 _ 39,504,183 -_
106,135,686 23029166 129,164,832 3 14721788
(15,328.911) _(5,786,603) (21,115414) (5,781,734)
131,124 451 20,264,300 151,388,751 8,840,052
131124451 21757622 152 882073 5,840,052
190,870,103 23 565,024 214,436,027 12,723,520 —
4,649,872 142,996 4,999,868 -
2,900,967 89,999 2,999,966 —
7,758,838 239,995 7,999 835 — —
447 427 304,003 751,430 780,570
175,000 - 175,000 1,170,388
112,850 4827 121,677 237 690
— — — 1,687 975
3,944,109 360,000 4,304,109 249,306
4,679,386 672 830 5,352 216 4,125 928
451,389 35,808 487,206 —
— — — @ 5,602,900
32,332 482 899,974 33,332,456 -
19,398,781 509,993 19,999,774 -
54,452,049 10,544,019 73,996,068 —
106,635,711 21179,792 127 815,503 5,602,900
111,315,087 21,852,622 133167,719 9,728,829 —
2,263,274 69,998 2,333,272 -_
1,357 985 42,000 1,300,984 —
— 1435599 1435,589 —
3,621,258 1547 697 5 168 855 —
72,728,203 360,281 73088574 8,690,746
— 1,451,996 1,451,896 @ —
10,965,284  (1.406,677) 9 5658,717 (5,686 055)
3 83603587 §F 405700 $84000.287 2,994 691 i
® @
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Prop Fund Statement of Net
Position (continued)

5. Capital asset details would be
disclosed in notes

6. Long-term liabilities note provides
details

7. Internal service funds are included
In govt activities on govt statement

8. Enterprise funds total usually
agrees with the Business Type
Activities total on the govt wide
statements

9. If an enterprise fund is categorized
as a govt activity, there would be a
reconciliation here



Operating revenues: @
Charges for services
Miscellaneous
Total operating revenues
Operating expenses:
Personal services
Contractual services
Utilities
Repairs and maintenance
Other supplies and expenses
Insurance claims and expenses
Depreciation
Total operating expenses
Operating income (loss) &
Nonaperating revenues (expenses):
Interest and investment revenue
Miscellaneous revenue
Interest expense
Miscellaneous expense
Total nonoperating revenue (expenses)
Income {loss) before contributions
& and transfers
Capital contributions @&
Transfers out
Change in net position
Total net position—beginning

Total net position—eanding &

L

Prop Fund Statement of

Business-Type Activities— Governmental
Enterprise Funds civies—  REVENUES, Expenses, and
Water and Parking Internal Service . “y
sewer  _raciities __To __runasihotesys  CANQES 1IN Fund Net Position
$11320883 $1340261 $12670144 §  15.256.164
—_ 3,826 3,826 1,086,761
11,320,883 1,344,087 12,673,970 16,322,005 —» + ;
1. Operating revenues are
3,400,559 762,348 4,162,907 4,157,156
344,422 96,032 440,454 584,306 genera”y fees and Charges
754107 100,726 854,833 214,812 < ey
747,315 54 617 811,932 1,960,490 prOduced by the aCtIVIty S
498,213 17,119 515,332 234,445 -
. A > s o0t 250 provision of goods or
1,163,140 542,049 1,705,189 1,707,872 .
6.907,756  1582,891 8490647 16,863,457 —»| - ServiCesS.
4422 127 (238 804) 4,183,323 {540.532}:': 2 NonmajOr enterprlse fUﬂdS
454793 146,556 601,349 134,733 -
~ tosess  tosezs 20,855 would be aggregated in a
(1,600,830) (1,166,546)  (2,767,376) (41,616) .
_ (46,846) (46,846) (176,003) Slngle column
(1.146,037)  (961,011)  (2.107.948) (62,031)—>| + 3 R -r-
efers to note reconciling
3,276,090 (1,200,715) 2,075,375 (602,563) %= < -
1645919 — 1645919 18,788 —»| + gOVt fund Change In fund
(290,000) (211,409) (501,409) @ {175,033) —> +
4632009 (1412,124) 3219885 (758,808) < = balance
79.061,578  1.817.824 80,879,402 3,753,499
£83693587 S§ 405700 %84099287 § 2,994 591

@
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Prop Fund Statement of Revenues,

Business-Type Activities— Governmental .
Entorprise Funds wivies—  EXPENSeS, and Changes in Fund Net
Water and Parking Internal Service .y .
Sewer Facilities Total Funds (Note 6) = POSltl O N (CO ntl N U ed)
Operating revenues: @ -
Charges for services £11,325883 51 ,340.267 12670144 § 15,256,164
Miscellaneous — 3,826 3,826 1,066,761
Total operating revenues 11,329,883 1,344 087 12,673,970 16,322 825 —= + 1
opraine oot 4. QOperating revenue less
Personal services 3,400,559 762,348 4,162,907 4,157,156 ' '
Contractual services 344 422 96,032 440,454 584,395 Operatl ng expense " Parkl ng
Utilities 754 107 100,726 854,833 214 812 1 1A
Repairs and maintenancs 747,315 546717 811,932 1,960,480 haS an Operatlng defICIt
Other supplies and expenses 488,213 17,119 515,332 234 445 . 1
Insurance claims and expenses — — — 8,004, 286 5 Thls Ilne Can help you gauge
Depreciation 1,163,140 542,049 1,705,189 1,707,872 . . . - -

Total operating expenses 6.907,756 1,582,801 8,490,647 16,863 457 —» - the flnanCIaI SUStaI nablllty Of
Operating income (loss) & 4,422 127 (238 804) 4,183,323 (540,532) - = N . .
Nonoperating savomeoe (ormenson, —+ the activities. Losses indicate

Interest and investment revenue 454 793 146,556 601,349 134,733 o .
Miscellaneous revenue — 104,925 104,925 20,855 that the aCtIVIty IS nOt
Interest expense (1,600,830) (1,166,546)  (2,767,376) (41,616) . .
Miscellaneous expense — (46,846) {46,846) {(176,003) S u p p O rtl n g Its e If
Total nonoperating revenue (expenses) (1,146,037) (861,911)  (2,107,948) (62,031)—» + : 1
income (loss) before contributions 6. Capital assets received. They
' and transfers 3,276,090 (1,200,715) 2,075,375 (602,563)=— 7 . "y
Capital contributions & 1,645,919 — 1,645,819 18,788 —™ + InCI’eaSG ﬂet pOSItIOn bUt are
Transfers out (290,000) (211,409) (501,409) @ {175,033) —> + . .
Change in net position 4632009 (1412,124) 3,219,885 (758,808) <« = not flows associated with the
Total net position—beginning 79,081,578 1,817,824 80,879,402 3,753,499 ’ .
Total net position—ending @ $83603587 $ 405700 $84,099287 § 2,094,691 B TA SO p e I'atl ons.
@
o=
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CASH FLOWS FROM OPERATING ACTIVITIES @
Receipts from customers
Payments to suppliers
Payments fo employaes
Internal activity—payments to other funds
Claims paid
Other receipts (payments)
Net cash provided by operating activities

CASH FLOWS FROM NONCAPITAL @
FINANCING ACTIVITIES =

Operating subsidies and transfers to other funds

CASH FLOWS FROM CAPITAL AND
RELATED FINANCING ACTIVITIES

Proceeds from capital debt
Capital contributions
Purchases of capital assets
Principal paid on capital debt
Interest paid on capital debt
Other receipts (payments)

Net cash (used) by capital and related financing activities
CASH FLOWS FROM INVESTING ACTIVITIES @
Proceeds from sales and maturities of investments
Interest and dividends

Met cash provided by investing activitias

Met (decrease) in cash and cash equivalents
Balances—beginning of the year
Balances—end of the year (3
Reconciliation of operating income (loss) to net cash
provided (used) by operating activities: &
Operating income (loss)

Adjustments to reconcile operating income to net cash provided
{used) by operating activities:

Cash flows reported in other categories:
Depraciation expense

Change in assels and liabilities:
Receivables, net (@)
Inventories
Accounts and other payables
Accrued expenses

Met cash provided by operating activities &

Business-Type Activities— Governmental
Enterprise Funds Activities—

Water and Parking Internal

e e severee — Prop Funds Statement of Cash

$11.400200 $1,345292 $12745482 § 15326343

(2,725,349)  (365137)  (3.,000,488) (2,812,238) FI OW S

(3,360,055) (750,828)  (4,110,883) (4,208, 688)

{1.296,768) —  (1,296,768) —
— — — (8,482,451)
{2,325.483) —  (2,325483) 1,061,118

1,692,545 229,327 1,821,872 883,084 —# +

1. Operating cash flows relate to the
(290.000) (211,400} (501,409) (175,033) —» + prOVISlon Of SerVICeS and

vz ssorn o ) production of sales
s e @ » 2. Noncapital financing activities

(4,194,035) (144,716)  (4,338,751) (400,0886)

(e (s owzs st relate to borrowing or lending

e e Geam ey — * money, and transfers for purposes

L s other than buying or building capital

454,793 143,747 598,540 129,550

454793 143747 598,540 145234 —> + aSSGtS

(307.655) {1,364,845)  (1,672,300) {411,138) «— =

8724308 _ 4662734 _13367.042 3747237 3. Capltal f|nanC|ng aCt|V|t|eS relate to

3 8416653 $3298080 511,714,742 F 3336089

@ borrowings and repaying debt for
s ey s aman 3 e purchases and construction of
capital assets, as well as sales of

1,163,140 542,048 1,705,189 1,707,872 _t I t
653,264 1,205 554,469 31,841 Capl a asse S
2829 - 2,829 30,700
(287 446) (85,643) {384,089) 475,212
(4,251,369) 11,520 (4,238 849) (831,189)
3 1692545 § 220327 § 1021872 3§ 883,084 :.
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CASH FLOWS FROM OPERATING ACTIVITIES
Receipts from customers
Payments to suppliers
Payments fo employaes
Internal activity—payments to other funds
Claims paid
Other receipts (payments)
Net cash provided by operating activities

CASH FLOWS FROM NONCAPITAL @
FINANCING ACTIVITIES =

Operating subsidies and transfers to other funds

CASH FLOWS FROM CAPITAL AND .
RELATED FINANCING ACTIVITIES @

Proceeds from capital debt
Capital contributions
Purchases of capital assets
Principal paid on capital debt
Interest paid on capital debt
Other receipts (payments)

MNet cash (used) by capital and related financing activities

Business-Type Activities—

Governmental

CASH FLOWS FROM INVESTING ACTVITES &

Proceeds from sales and maturities of investments
Interest and dividends
Met cash provided by investing activitias
Met (decrease) in cash and cash equivalents
Balances—beginning of the year
Balances—end of the year (3

Reconciliation of operating income (loss) to net cash @

provided (used) by operating activities: &
Operating income (loss)

Adjustments to reconcile operating income to net cash provided

{used) by operating activities:
Cash flows reported in other categories:
Depraciation expense
Change in assels and liabilities:
Receivables, net (&)
Inventories
Accounts and other payables
Accrued expenses
Met cash provided by operating activities &

Enterprise Funds Activities—
Water and Parking Internal
Sewer Facilities Total Service Funds
)]
$11,400.200 §1,345292 $12,745482 § 15326,343
(2,725.349)  (365.137)  (3.000,488) (2.812,238)
(3,360,055)  (750.828)  (4,110,883) (4,209,688)
(1,295,768) —  {1,295,768) -
- - - (8,482,451)
{2,325.483) — (2,325 483) 1,061,118
1,692,545 229,327 1,821,872 883,084 —® + 4
(290.000)  (211.409) (501,400) (175,033) —={ +
4041322  8BB0TTE 12,702,100 —
1,645,918 — 1,645,019 —
(4.194035)  (144,716)  (4,338,751) {400,086) 5
(2,176.491) (8,895,000) (11,073,491) (954,137) .
(1,470,708)  (1,168,546)  (2,646,254) 41,616
— 19,174 19,174 48,184
(2,164.993) (1,528.310) _ (3.891,303) (1,264,423 —» +
6
— — — 15,684 ’
454,793 143,747 508,540 128,550
454,793 143,747 598,540 145234 —» +
(307.655) (1,364.645)  (1,672,300) 411,138) -— =
8724308 4662734 13,387,042 3,747,237
$ 8,416,653 $3,208080 $11,714742 §  3336,099
$ 4,422,127 $ (238,804) 3 4,183,323 3§  (540,532)
1,163,140 542,049 1,705,189 1,707,872
653,264 1,205 654,469 31,841
2,829 — 2,829 329,790
(297 446) (85,543) (384,089) 475,212
(4,251,369) 11,520 (4,238,849) {831,199)
$ 1692545 §$ 220327 3 1921872 % 883,084
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Prop Funds Statement of Cash
Flows (continued)

Investing cash flows relate to
Investment earnings and the sale
and purchase of investments
These amounts tie to cash Iin
statement of net position

This reconciliation explains the
differences between cash flow
described here and operating
Income (loss)



Government Wide Financial Statements




Local City
Statement of Net Position
As of December 31, 2016

GW Statement of Net

Primary Government

Business- @ . .
Governmental Type Component P t
Activities Activities Total Units O S I I O n
ASSETS
agh and cash aquivalents (1 § 13597899 $ 10,221,420 § 2319319 303935
Investments 27,365,221 47 596,245 74,961 466 7,428,952
Receivables, net 11,118,035 3,568,121 14,686 156 4042 290
Duc from other governments 1,715,007 41,404 1,766,691 I d f | 1 I 1 1 d 1
Internal balances 175,000 {175.000) — — 1- n Or er O re atlve IqUI Ity
Inventories 322,149 126,674 448 823 83,697 .
Rt s s vl - 1,493,322 1,493 322 - (a| so allowed to use classified
Capital assets (Mote 2): @
Land and construction in progress 28 469120 3,836,119 32,305 239 —
Intrastructure, net Y651, 241 40,452 214 121,603 455 751,238 fo rm at)
Buildings, property, and equipment, net 3® 50,902,395 116,600,418 167,502 817 36,953,547 . .
Total capital assets - 170,022,760 151,388,751 321,411,511 37,744,786 C | A f I d
Total assets 224 318,181 214,261,027 438 577,188 49,603,860 2 . aplta Sset OOtnOte InC u es
DEFERRED OUTFLOWS OF RESOURCES =
Pensions 8,365,521 4,999 868 13,365,389 1,488,110 o I I fO rwal’d by m a.J or CI ass
Retiree health insurance & 6,686,417 2,999 966 8,686,383 B92 866 i
Accumulated decrease in fair value of hedging derivatives 1,754, 896 — 1,754 896 2,987,635 M I h
Tolal deferred outflows of resources Toeoos4 _ 7oege 24600668 5368601 3. Ost capital assets are shown
LIABILITIES . .
Accounts payable 7,102,607 751,430 7,854,037 4,790,967 at Orli g N al CO St I ess
Advances on grants ® 1,435 5940 — 1,435 529 —
Portion of long-term obligations due within one year (Note 3) 9,236,000 4 426,286 13,662 286 1,426,638 I d d . .
Portion of long-term obligations due after one year (Mote 3) 183,588,630 127,815,003 311,413,633 42,979,322 aCC U m U a.te e p re C I atl O n
Total liabilitiea 201,372 8386 132,902,719 334,365 555 40 106 028 . R
DEFERRED INFLOWS OF RESOURCES C p f
Pensions 3,903,910 2,333.272 6,237 182 694,451 4 - e rtal n arts O I n C re aS eS O r
Retiree health insurance & 3,120,228 1,309,984 4,520,312 418,671
Service concession arrangement proceeds — 1,435,599 1,435 599 — d e C re aS e S are re p O rte d aS
Total deferred inflows of resources 7,024,238 5,168,855 12,193 093 1,111,122 .
NET POSITION d f I b f b
Met investment in capital assets 103,711,286 73,088,574 178,799 980 15,908,392 e e rra S e O re e I n g
Restricted for:
Capital projects 11,705,864 — 11,705,864 492,445 e p orte d as ex p ense
Debt service 3,020,708 1,451,896 4 472 704 —
Community development projects 4,811,043 - 4,811,043 -
Other purposes -, 3,214,302 — 3,214 302 —
Unrestricted (deficit) “ (93,737,382) 9,558,717 {84,178,665) {11,734,616) ﬂ.
Total net position B § 3272591 $ 64009 287 $116.825 208 & 4664221 - ~‘




Local City
Statement of Net Position
As of December 31, 2016

Primary Government

Business- @
Governmental Type Component
Activities Activities Total Units
ASSETS
Cash and cash equivalents (1) § 13507894 $ 10,221,420 § 23819319 $ 303,035
Investments 27,365,221 47 596,245 74,061 466 7,428 952
Receivables, net 11,118,035 3,588 121 14,686 156 4,042 290
Due from other governments 1.715.007 41,404 1,756,601
Internal balances 175,000 {175,000) — —
Inventories 322,149 126,674 448 823 83,697
Reshiched cash and cash eguivalenls — 1,493,322 1,493 322 -
Capital assets (Note 2): 2
Land and construction in progress 28 469,120 3,836,119 32,306 239 —
Intrastructure, net HU.B51 241 30,852,214 121,603,455 751,244
Buildings, property, and equipment, net 50,902,399 116,600,418 167,502,817 36,993,547
Total capital assets 170,022,760 151,388,751 321,411,511 37,744,786
224 316,161 214 261,027 438,577,188 49 603,660
DEFERRED OUTFLOWS OF RESOURCES
Pensions 8,365,521 4, 999 868 13,365,389 1,488,110
Retiree health insurance &) 6.686.417 2,999,966 6,686,383 B892 866
Accumulated decrease in fair value of hedging derivatives 1,754,896 — 1,754,696 2,887,635
Total defemred outflows of resources 16.606.634 7.989.835 24 606 666 5,366,611
LIABILITIES
Accounts payable 7102607 751,430 7 854 037 4,750 967
Advances on grants ® 1,435,600 — 1,435 599 —
Portion of long-term abligations due within one year (Mote 3) 9,236,000 4 426 286 13,662 286 1,426,638
Fortion of long-term obligations due after one year (Mote 3) 183,588,630 127,815,003 311,413,633 42,979,322
Total liabilities 201 372 838 132 992 719 334 365 555 40 196 028
DEFERRED INFLOWS OF RESOURCES
Pensions 3,903,910 2,333,272 6,237 182 694,451
Retiree health insurance  © 3,120,328 1,399,984 4,520,312 418,671
Service concession arrangement proceeds — 1,435,589 1,435 559 —
Total deferred inflows of resources 7,024,238 5,168,855 12,193,083 1,111,122
NET POSITION
Met investment in capital assets 103,711,388 73,088,574 176,799,980 15,906,392
Restricted for:
Capital projects 11,705,864 — 11,705,664 452,445
Debt service 3,020,708 1,451,996 4 472 704 -
Community development projects 4,811,043 - 4,811,043 -
Other purposes @ 3,214,302 — 3,214 302 —
Unrestricted (deficit) = (93,737.382) 9,558,717 (84,178 665) (11,734, 616)

Total net position

B § 32725921 § 84009287 $116,825,208

$ 4,664,221 -—

GW Statement of Net
Position (continued)

Long-term obligations note
discloses details about major
types of long-term liabilities
Governmental Activities of this
city has no unrestricted net
position because it owes more
than it owns

Total net position is calculated
as assets + deferred outflows
— liabilities — deferred inflows =
total net position

Discretely presented
component unit presented
separately




@

HNet (Expense) Revenue and

Program Revenues Changes in Net Assets
§ Operating Capital Primary Government
@ Charges for Grants and Grants and Governmental Business-Type Component
FunctionsiFrograms Expenses Sarvices Contributions Contributions Activities Activities Total Units
Primary government:
Governmental actiities:
General governrment 5 957410 3 3146815 3 843617 5 - 5 (5580.878) 5 - % (55680878) 3 -
Public safety 34,544 749 1,198,855 1,307,593 62,300 (32,275.901) - [32,275,901) -
Public works 10,128,538 850,000 - 2252815 (7 025.923) - (7 025.923) -
Engineenng senaces 1,245 545 704,753 - - (594 B52) - (594 B52) -
Health and sanitation 5,738,672 5612267 575,000 - (551,405) — (551.405) -_
Cemetery 735,865 212 496 — — (523.370) — (523.370) —
Culture and recreation 11,532 350 3,995,194 2,450,000 — (5,087 151) — (5,087 151) —
Community development 2,804,380 — — 2,580,000 (414.339) — (414.339) —
Education {payment to schoal district) 21,883,273 - - - (21,883.273) - (21,893.273) -
Interest on long-term debt 5,068,121 — —_ —_ (B,058.121) —_ (B,068.121) —_
Total governmental actwities 105,807,013 15,720,525 5176,310 4,894 915 (80015263 — (80,015.263) —
Business-typa activities:
Water 3,585 733 4,155,350 — 1,159 909 — (3 1,723,526 1,723,528 —
Sewer 4,812,853 TAT0.533 — 435,010 — 2,743,680 2,743,690 —
Parking faciifies 2,796,283 1,344 087 - — — {1.452,186) (1,452,198) —_
Total business-type activities 11,304,868 12,673,970 — 1,645,919 -_— 3.015,020 3,015,020 —
Taotal primary government 5 117,111,882 3 2B 304 495 3 5176310 5 6540834 (80,015,263) 3,015,020 [77,000,243) — —
Component units:
Landfill 5 3382157 % 38574858 5 — 5 11,387 — — — ABT DGE
Fublic schoal system 31,186 498 705,765 3,537,083 — —_ — — 26,543.650)
Total compenent units 5 34568555 3 4563623 3 3837083 3 11,387 —_ - - (265,056 552) —
General revenues
Tanes;
Property taxes, levied for general purposes 51,683,573 — 51,683,573 —
Property taxes, levied for debt service 4,726,244 — 4,726,244 —
Franchisa faxes 4,055 505 — 4,055,505 —
Fublic sansce taxes 5 555,887 — 5,955,887 —
Payrment fram Sarmphe City - - - 21,893,273
Grants and contributions not restricled to specific programs 1,457,820 — 1,457,820 5,461,708
Irvesirment sarmings 1,958,144 501,345 2,558 493 881,763
Miscellansous 554,907 104,925 969,832 22 464
Sublotal, excess (deficlency) of revenues over expenses (6,259 183) 3,721,294 (2,547 Ba9) 3,202 656
3 special Hem—gain on sabe of park land 2653 485 - 2653 485 -
Transfers & 501.409 {501,409} — —
Total general revenues, special items, and transfers 76,200.977 204,865 77,105,842 29,250,208 —
Change in net positicn ('S:' 7 (3,114, 285) 3,219 885 105, 5549 3,202 656 -
Mat position—beginning 35,840,207 B0.879,402 116,719,600 1,461,565
Mel posiien—ending B 5 savasgn 3 B4.,099287 $ 115,825 208 § 4,654 221
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GW Statement of
Activities

At a minimum,
expenses reported
at the same level
as govt funds,
however they are
encouraged to
present additional
detail, by function
Program revenues
are provided by
external party for
use in a particular
function



@

Net (Expense) Revenue and

GW Statement of

w AcCtivities (continued)

Program Revenues Changes in Net Assets
. Operating Capital Primary Government
@ Charges for Grants and Grants and Governmental Business-Type Component
Functiansm-ngram Expenses Services Contributions Contributions Activities Activities Total
Primary government:
Gowvarnmental actiities:
Genaral government 5 957410 $ 3146915 3 843517 - § (5580878) 5 - % (5,580,878) % -
Pubslic safety 34,544 749 1,198,855 1,307 693 62,300 (32,275901) - (32,275,901} —
Public works 10,128 538 850,000 - 2,252 815 (7025.923) - (7,025.923) -_
Engineenng sences 1,298 545 704,783 - - (594 BEZ) - (584 B52) —_
Health and sanitation 5,738.672 5612 267 575,000 - (551 405) = (551.405) —_
Cemetery T35 es 212 495 — — (523.370) — (523.370) —
Culture and recreation 11,532 350 3,995,199 2,450,000 — (5,087 151) — (5,087.151) —
Community development 2,984 380 — — 2,580,000 (414,389) — (414.339) —
Educatian (payment to school district) 21,893,273 - - - (21,893.273) - (21,883.273) -
Interest on long-term debt 5,068,121 — —_ —_ (B,068,121) —_ (B,068.121) o
Taotal governmental activities 106,807 013 15,720,525 5176310 4,694 915 (80015263 — (80,015,263 —
Business-typs activiies:
Water 3585733 4,158,350 —_ 1,159,908 — (3 1,723,526 1,723,528 —
Sewer 4,912 853 770,533 — 436,010 — 2743680 2,743,650 —
Parking faciities 2,798,233 1,344 087 - — — {1.452,196) (1,452,195) —_
Total business-type activities 11,304 859 12,673,870 — 1,545,918 o 3,015,020 3,015,020 —_
Taotal primary government 5 117,111 882 § 25,304 495 3 5176310 5 6,540,834 (80,015,263) 3,015,020 (77,000,243) — —
Component units:
Landfill 5 3382157 § 3857058 3 — 5 11,297 — — — ABT 0GE
Fublic school system 31,186 458 705,765 3,537,083 — —_ — — 28.543,5&]
Tatal companent units 5 34568655 3 4553623 3 3537083 3 11,397 - - - (26,056,552) =
General revenues
Taxes;
Property taxes, levied for general purposes 51,683 573 — 51,603,573 —
Property taxes, levied for debt service 4,726 244 — 4,726,244 —
Franchise fawes 4,055 505 — 4,065 505 —
Fublic sanice taxes 5,955 887 — 5,059 88T —
Payment from Sample City - - - 21,883,273
Grants and confributions net restricled to specific programs 1,457 820 — 1,457 820 G,461. 708
Invesiment earmings 1,958,144 §01,345 2,558 4593 BE1.TE3
Miscelanaous B84 907 104,925 989,832 22,454
Subtotal, excess (deficiancy) of revenues over expenses (6,259 183) 3,721,294 (2,547 B&3) 320265
3 special Hem—gain on sake of park land 2653485 - 2B53 485 -
Transfers & 501 409 (501,405) — —
Total general revenuss, special items, and transfers 76,200,977 204,865 77,105,842 20,250,205 =™
Change in net position ® @ (3,114 288) 3,219,885 105,599 3,202 G55
Mat position—baginning 35,840,207 80,879,402 116,719,600 1,461,665
Mel pestion—ending B 5 3272580 § 54059287 116,825 208 3 4,664 221
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A (negative) amount
represents a net
expense to the
government that must
be covered by taxes or
other general revenue
Special items and
transfers are shown
separately so you can
see if annual revenues
are sufficient to meet
expenses



Reconciling Fund Financial Statements to the
Government Wide Financial Statements
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GW SoNP to Govt’l
Funds BS Reconciliation

>

Reconciles from
Gov Balance Shee
~und Balance to Net
Position on the GW
Statement of Net
Position

Reconciles from
modified accrual
used in fund FS to
full accrual for GW
Typical reconciling
items include
Capital Assets, Long
Term Liabilities, and
Deferrals
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GW SoA to Govt’l Funds
SoRE Reconciliation

» Reconciles from Gov
Statement of
Revenue,
Expenditure, and
Changes in Fund
Balance to Change in
Net Position on the
GW Statement of
Activites

» Typical reconciling
items include Capital
Outlay, Debt
Refunding/Proceeds,
Compensated
Absences, and
Pension/OPEB



Note 1 Significant Accounting Policies and
Other Note Disclosures




Summary of Significant Accounting Policies

Reporting Entity

* Information about the entity the ACFR is for as well as information about componenent units reported
on.

Measurement Focus and Basis

* This section describes the use of accrual and modified accrual in the government wide and fund
financial statements as well as the measurement focus of either current financial resources or
economic resources

Major Funds

» This section describes which funds have been identified as major funds for the reporting entity, and
how non-major funds are combined and presented for reporting purposes

Financial Statement Elements and Recent GASBs

 Alisting of the elements included in the basic financial statements and description of the entity’s
policies and procedures for reporting each element. If any newly implemented or upcoming
accounting standards, then these will be listed and described at the end of this note.
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Typical Financial Statement Elements Included
In Note 1 and Subsequent Notes.

Budget

Cash, Equivalents, and Investments

Inventories and Prepaid Expenditure/Expense
Capital Assets

Deferred Inflows and Deferred Outflows

Unearned Revenues

Debt and Long Term liabllities

Revenues and Expenditure/Expense

~und Balances and their classification methodology

VVVVVVVYYVYY
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Supplementary Information and Schedule
of Expenditure of Federal Awards




Combining Statement

» For each type of fund types reported in the ACFR, a combining
statement for each basic financial statement showing how non-
major funds sum to total non-major funds reported in the basic
financial statement (Balance Sheet, Income Statement/Statement
of Revene Expenditure ande Change in Fund Balance, and Cash

Flows(proprietary funds only)

e Governmental

e Proprietary

e Fiduciary

e Discretely Presented Component Units
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Combining
Statement Example

» Presents detailed
financial statement
Information for
every non-major
fund within each
type(li.e.
governmental)

» Reconciles non
major funds in
detail to the non-
major funds total.
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Federal Grant Description ALM

Expenditures

Subrecipient

U5 Department of Transportation
Federal Aviation Administration: Airport Improvement Program [AIP)

CRRSA 20.106
Ty & 20.106
ARPA 20.106
Apron 20.106
Apron 20.106
CARES 20.106
Ty C 20.106
CRRSA 20.106
CRR5A Con 20.106
W Term 20.106
WALE 20.106
ARPA 20.106

Total AP expenditures
U5 Department of Homeland Security
Electronic Baggage Screening Program

CBIS Design 97.100
CBIS Construction 97.100

Total TRACBIS expenditures

Grand Total

13,000
89,378
32,000

180,580
857,865

6,247,969

3,319,510

2,543,288
56,134

1,945,507

15,315,782

133,331
550,500

724,231

16,040,014

5
52,758
52,758
5 52,758
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SEFA Example

» Reporting of
Federal and State
grants expended.

» Includes identifying
iInformation on
each program
(Assistance Listing
Number), amount
for the year, and
amount passed to
subrecipients



Questions




Michael Straney
Senior Associate
321.430.7441
mstraney@cbh.com

QueSthnS? Justin Conley, CPA

Senior Associate
321.430.7405
[conley@cbh.com

About Cherry Bekaert LLP

2022 Cherry Bekaert. All Rights Reserved. This material has been prepared for general informational purposes only
and is not intended to be relied upon as tax, accounting, or other professional advice. Before taking any action, you
should consult a professional advisor familiar with your particular facts and circumstances.

OO0 0 :: Cherry Bekaert

CBH.com
Your Guide Forward
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