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Unique Objectives

• Private Sector Accounting: Aims at profit maximization and 

shareholder value.

• Governmental Accounting: Focuses on public accountability 

and budgetary compliance for the use of public funds.

Example:

• Public Water Utility: Prioritizes providing safe, affordable 

water to the community while ensuring compliance with 

regulatory standards.

• Private Water Utility: Focuses on maximizing profits and 

shareholder returns by efficiently managing costs and setting 

competitive pricing (not to say that they don’t ensure safety or 

compliance with regulations).



Funding Sources

• Governmental Accounting: Funded primarily by 

taxes and grants.

• Private Sector Accounting: Primarily funded 

through sales, investments, and private capital. 

• Example:

• Government Road- Taxes, Grants, Bonds

• Private Entity Toll Road Agreement- Tolls, 

Investors



Reporting Standards

• Government accounting follows 

GASB standards.

• Private sector uses FASB and IFRS 

guidelines.



Financial Statements

• Government reports include 

budgetary and financial statements. 

(Statement of Net Position, Statement 

of Activities)

• Private sector focuses on income 

statements and balance sheets. 

(Income Statement, Balance Sheet, 

Statement of Cash Flow)



Environment

• Government: Government decisions are often shaped by 

political considerations, such as public opinion, electoral 

cycles, and legislative requirements.

• Private Sector: Decisions prioritize market demands, 

focusing on profitability and competitive advantage.

• Example: A new public parking garage may be constructed 

to address community needs for increased parking 

availability caused by citizen concerns about parking and 

other political pressures. In contrast, a new private parking 

garage might be built to capitalize on high-demand areas, 

optimizing pricing strategies and service offerings to 

maximize profit.



Environment- Example

Government Decision-Making:

• Public Health Initiatives: Government decisions, such as implementing 
a public health campaign to combat obesity, are often influenced by 
political considerations and public accountability. For instance, a 
government may decide to promote healthier eating and exercise 
programs due to rising healthcare costs and pressure from advocacy 
groups. The objective is to improve public health outcomes, which is 
influenced by political pressures, such as the need to respond to public 
opinion or the priorities of elected officials.

Private Sector Decision-Making:

• Product Development: In contrast, a private company, like a beverage 
manufacturer, may decide to launch a new low-calorie drink based on 
market demand and profitability. The decision would stem from 
consumer trends towards healthier options and the potential for profit 
in a competitive market. Their focus is on maximizing shareholder value 
by responding to consumer preferences and maximizing profit margins.



Key Differences
• Lack of profit motive

• Resource providers

• Political process

• Non-revenue producing assets

• Public services

• Public goods



Generally Accepted 
Accounting Principles

Consistency and Transparency

GAAP standards ensure consistency and transparency in the preparation 

of financial statements, making it easier for stakeholders to compare the 

financial performance of different organizations.

Comparable Financial Statements

GAAP standards ensure that financial statements are comparable across 

different organizations, making it easier for stakeholders to make 

informed decisions based on accurate financial information.

Statutory Requirements

Every state in the U.S, including Florida, has statutory requirements to 

use GAAP for its financial reporting, ensuring that financial statements 

are prepared according to a consistent set of standards.



GAAP? GASB? GAAP: Generally Accepted Accounting Principles

GAAP is a set of generally accepted accounting 

principles that are used in the United States for 

financial reporting purposes. Understanding GAAP is 

essential for financial reporting in most 

organizations.

GASB: Governmental Accounting Standards Board

The Governmental Accounting Standards Board 

(GASB) is a private organization that establishes 

accounting standards for state and local 

governments, including general and special purpose 

entities, and some non-profit organizations, and 

public entities. Such as libraries, hospitals, colleges, 

universities and closely related direct service 

organizations. 

FASB GASB

Non Govermental 
Entities

State and Local 
Govermental 

Entities

U.S. GAAP



FASB vs GASB vs IFRS

FASB GASB

• GASB is the 
Governmental Accounting 
Standards Board.

• GASB is focused on the 
public sector.

• GASB is overseen by the 
Governmental Accounting 
Standards Board.

• GASB's standards are 
used by state and local 
governments.

• FASB is the Financial 

Accounting Standards 

Board.

• FASB is focused on the 

US private sector, for 

profit and non-profit.

• FASB is overseen by 

the Financial 

Accounting 

Foundation. (FAF)

IFRS

• IFRS is the International 

Financial Reporting 

Standards 

• Used by many companies 

around the world.



Governmental 
Accounting Standards 
Board

GASB Establishment

The Governmental Accounting Standards Board 

(GASB) was established in 1984 to set accounting and 

financial reporting standards for state and local 

governments in the United States.

GASB Standards

The standards set by GASB are recognized as 

authoritative for financial reporting by state and local 

governments in the United States.



Funds and 
Fund 
Accounting



Purpose of Fund 
Accounting

• Promotes Accountability and Transparency

• Decision Making

• Compliance & Control

• Segregation of Resources



Fiscal & Accounting 
Entity
• A Fund is a Fiscal & Accounting Entity is a self-

balancing set of accounts

• It includes cash and financial resources, 

liabilities and residual equity/balances

• Changes are made in accordance with 

regulations, restrictions and limitations

• Specific activities are segregated for the 

purpose of attaining certain objectives



Fund Accounting 
Overview
• Types of Funds

• Governmental funds for public services.

• Proprietary funds for business-like activities.

• Fiduciary funds for assets held in trust.

• Accounting and Reporting Standards

• Each fund type adheres to specific accounting and 

reporting guidelines.



Fund Financial Statements

Governmental 
Funds

Each 
Major Gov. 

Fund

Aggregate 
Nonmajor 
Gov. Fund

Proprietary Funds

Each 
Major 

Enterprise 
Fund

Aggregate 
Nonmajor 
Enterprise 

Funds

Internal 
Service 

Fund

Fiduciary Funds

Pension/ 
OPEB 

Trust Fund

Investmen
t Trust 
Fund

Private 
Purpose 

Trust Fund

Custodial 
Fund



Governmental Funds

GENERAL FUND

001 

SPECIAL REVENUE FUNDS

100S

DEBT SERVICE

200S

CAPITAL PROJECTS

300S 



Governmental 
Funds: 
General Fund

• Accounts for all non-specific financial activities

Main Operating Fund of Government

• Includes taxes, fees, fines, and grants

Comprised of Various Revenues

• Funds general government services like public 
safety and education

Expenditures for Public Services



Governmental 
Funds: Special 
Revenue Funds
• Definition of Special Revenue Funds

• Accounts for specific revenue 
sources restricted, committed or 
assigned for certain purposes.

• Examples and Applications

• Gas tax revenues for road 
maintenance and construction.

• Financial Oversight

• Subject to budgetary control and 
legal compliance.

• 100 fund group Uniform 
Accounting Systems Manual



Governmental Funds: 
Capital Funds

• Purpose of Capital Project Funds

• To account for financial resources that are 

restricted, committed, or assigned to expenditure 

for capital outlays.

• Usage of Funds

• For buildings, infrastructure, equipment

• Regulatory Compliance

• Must adhere to legal and contractual obligations

• 300 fund group Uniform Accounting Systems 

Manual



Governmental Funds: 
Debt Service Fund
• Definition and Purpose of the Debt Service Fund

• Sources and Uses of Debt Service Fund Resources

• Special Accounting and Reporting Requirements

• 200 fund group Uniform Accounting Systems Manual



Major Funds vs. Aggregated Non-
Major Funds
• Major Funds are significant to financial reporting and are reported 

individually.

• Non-Major Funds are aggregated and reported together for financial 

simplicity.

• Exceptions to these rules include the General Fund, which is always 

considered a Major Fund, and Internal Service Funds, which are never 

reported as Major Funds.



Example

From: Governmental Accounting, Auditing, and Financial Reporting Appendix D: Illustrative Annual Comprehensive Financial Report



Proprietary Funds



Proprietary Funds
Proprietary Funds

Proprietary funds are a type of 

government fund that are intended to 

be self-supporting, and are accounted 

for in a similar manner to commercial 

businesses. 

• Enterprise Funds

• Internal Service Funds



Proprietary Funds: 
Enterprise Funds

Purpose of Enterprise Funds: Used for government-run activities that 

resemble private businesses (e.g., public utilities, airports, transit 

systems).

Self-Supporting: Enterprise funds operate similarly to a private 

business, with revenue covering all expenses, including operational 

costs and debt service. These funds rely on user fees or charges 

rather than taxes.

Revenue Generation: Revenues generated by services provided (such 

as water utilities) fund operations and debt, maintaining financial 

independence.

400 fund group Uniform Accounting Systems Manual



Enterprise Fund Reporting 
Criteria

Enterprise funds may be used to report activities with 

fees charged to external users.

They are required if the meet certain criteria:

• Financed by Debt: Debt secured by net revenues 

from fees.

• Legal Requirements: Laws mandate cost coverage 

by fees.

• Cost Recovery: Pricing policies aim to recover all 

costs.

*GASB 34 paragraph 67



Proprietary Funds: 
Internal Service Funds
Definition of Internal Service Funds

Internal service funds are funds that government entities 

use to account for activities where they provide goods or 

services to other departments or agencies within the 

same government.

Example of Internal Service Funds

An example of an internal service fund is a city using 

these funds to provide IT services to all city departments, 

including hardware, software and technical support., as 

well as fleet management, Heath Insurance.

500 fund group Uniform Accounting Systems Manual



Reporting Internal Service Fund Balances

Internal service fund asset and liability balances that are not eliminated in 

the statement of net assets should normally be reported in the governmental 

activities column. Although internal service funds are reported as proprietary 

funds, the activities accounted for in them (the financing of goods and 

services for other funds of the government) are usually more governmental 

than business-type in nature. However, if enterprise funds are the 

predominant or sole participants in an internal service fund, the government 

should report that internal service fund’s residual assets and liabilities within 

the business-type activities column in the statement of net assets. (GASB 34 

para 62)



Example



Fiduciary Funds



Fiduciary Overview
What are fiduciary funds?

Purpose and Examples

Types of Fiduciary Funds



What are Fiduciary Funds?
Definition of Fiduciary Funds

Fiduciary funds are used by governments to account for assets 

held in a trustee or agency capacity for the benefit of external 

parties. These funds do not involve the government's own 

resources and are therefore excluded from the government-wide 

financial statements.

Types of Fiduciary Funds

There are several types of fiduciary funds, which include pension 

trust funds, investment trust funds, custodial and private-purpose 

trust funds. Each type of fund has unique characteristics and 

serves a specific purpose.

Excluded from Government-Wide Financial Statements

Fiduciary funds do not involve the government's own resources 

and are therefore excluded from the government-wide financial 

statements.



Purpose
Accounting for Assets

The primary purpose of fiduciary funds is to 

ensure that assets held by a government in 

trust for external parties are accounted for 

properly and transparently.

Building Trust and Confidence

By ensuring proper accounting and 

transparency in the management of fiduciary 

funds, governments can build trust and 

confidence among external parties who have 

vested interests in those funds.



Pension Trust Funds

Retirement Benefits

Pension trust funds are used to provide retirement 

benefits for employees. These funds are managed 

by the government on behalf of the employees, and 

the government and employees both make 

contributions.

Investment

Pension trust funds are invested to accumulate 

resources for retirement benefits. The government 

manages these funds and ensures a return on 

investment for the employees.

650 fund group Uniform Accounting Systems 

Manual



Investment Trust Funds

Investment trust funds are a type of 

investment pools that are managed by the 

government on behalf of other entities.

They are governed by specific agreements 

with the other entities and are typically 

managed by the sponsoring government.

700 fund group Uniform Accounting 

Systems Manual



Private-Purpose Trust 
Funds as Fiduciary Funds

• They are used to account for resources held 

in trust for individuals or private organizations.

• Private-purpose trust funds are excluded 

from the government-wide financial 

statements.

750 fund group Uniform Accounting Systems 

Manual



Custodial Funds -
Fiduciary Funds

• To account for assets held by a government in 

a purely custodial capacity.

• They are typically used for the safekeeping of 

assets.

• 600 fund group Uniform Accounting Systems 

Manual



Example



Fund 
Balance or 
Net Position?



Governmental Funds - 
Fund Balance

Fund Balance

The fund balance for governmental funds is made 

up of various subcategories, including 

nonspendable, restricted, committed, assigned, 

and unassigned. Each subcategory is used to 

govern the use of the funds and ensure that they 

are spent according to the intended purpose.



Nonspendable

Definition of Nonspendable

Nonspendable fund balance represents 

resources that are not in spendable form

Examples of Nonspendable

Examples of nonspendable resources include 

inventories, long-term receivables, and 

prepaids. 



Restricted

Restricted fund balance refers to resources that are 

subject to legal constraints or limitations, and cannot be 

used for general operating expenses or other purposes.

Example:

• Externally imposed restrictions: These can come from 

creditors (such as through debt covenants), grantors or 

contributors

• Imposed by law: Restrictions might be enforced 

through constitutional provisions or enabling legislation.



Committed

Committed fund balance refers to money the government 

has specifically set aside for particular purposes.

This is formalized through a resolution or ordinance 

approved by the governing body prior to the end of the 

fiscal year.

Key Features:

• Funds are not available for other uses unless the 

commitment is removed by the same governing action.

• Typically used for projects, initiatives, or special purposes 

that the government plans to undertake.

Example:

• A local government passes a resolution to allocate 

$500,000 from the general fund for building a new 

community center. This money is committed and cannot 

be used for any other purpose without another official 

resolution.



Assigned

Assigned fund balance represents resources intended to be used for 

specific purposes but are neither restricted nor committed.

These funds can be assigned by the government's highest level of 

decision-making authority or a designated body/individual.

Key Features:

• Unlike restricted or committed funds, the assigned fund balance can 

be reallocated for other purposes without a formal resolution.

• It is often used for planned expenditures or reserves for future needs.

Example:

• A city assigns $200,000 from the general fund to cover potential 

future repairs of city vehicles, but this money can be reassigned by 

management if the need arises.



Unassigned

Unassigned fund balance is the residual fund 

balance that is not restricted, committed, or 

assigned. It is available for future spending or to 

address unexpected needs.



Proprietary Funds - Net 
Position

Proprietary Funds

Proprietary funds are used to account for business-type 

activities, such as utilities or airports. 

Net Position

The net position for proprietary funds is made up of 

various subcategories, including net investment in capital 

assets, restricted, and unrestricted. 



Net Investment in Capital 
Assets

Net investment in capital assets is a measure of the 

portion of the net position that is invested in capital 

assets like land, buildings, and equipment. 

It is calculated as the capital assets less the related 

outstanding debt.

• Don’t include debt not associated with capital assets 

• Do Add back unspent debt proceeds

• Do include Payables for capital assets 

Retainage/Construction Payables

GFOA Sample template- 

https://www.gfoa.org/materials/net-investment-calculation-template



Restricted

Restricted net position represents resources that are 

subject to external legal restrictions or constraints, 

such as grant funds or endowments.



Unrestricted

Unrestricted net position is the portion of the net 

position that is available for future spending or to 

address unexpected needs. It represents the residual 

net position that is available for any purpose and is not 

restricted.



Fiduciary Net Position

The fiduciary fund net position has the same 

subcategories as proprietary funds: net 

investment in capital assets, restricted, and 

unrestricted.



Government Financial 
Statements



Financial 
Statements: 
Government-wide 
Statements

• Government-Wide Financial Statements

• Includes the statement of net position and the 

statement of activities

• Utilizes economic resources measurement 

focus and accrual accounting

• Statement of Net Position

• Displays assets, liabilities, and net position

• Distinguishes between governmental and 

business-type activities

• Statement of Activities

• Shows revenues, expenses, and changes in 

net position

• Separates program revenues from general 

revenues

Key Aspects of Government-Wide Financial 
Statements

Statement Focus
Accounting 
Basis

Components

Net Position
Economic 
Resources

Accrual
Assets, 
Liabilities, 
Net Position

Activities
Economic 
Resources

Accrual

Revenues, 
Expenses, 
Net Position 
Changes



Government-wide Financial Statements

Statement of Net Position

The Statement of Net Position 

provides information about the 

government's assets, liabilities, and net 

position. It helps in understanding the 

overall financial position of the 

government.



Government-wide Financial Statements

Statement of Activities

The Statement of Activities provides 

information about the government's 

revenues, expenses, gains, and losses. 

It helps in understanding the overall 

financial performance of the 

government



Financial Statements: 
Governmental Fund 
Statements

• Balance Sheet

• Provides a snapshot of financial position

• Statement of Revenues, Expenditures, and 

Changes in Fund Balances

• Details financial performance over a period

• Reconciliation to Government-Wide Statements

• Aligns fund statements with government-wide 

financials



Governmental Fund Financials – Balance Sheet



Governmental Fund Financials – Balance Sheet



Gov Funds – Statement of Rev, Exp, and Chg in 
Fund Balance



Gov Funds – Statement of Rev, Exp, and Chg in 
Fund Balance



Financial 
Statements: 
Proprietary Fund 
Statements

• Statement of Net Position

• Provides a snapshot of financial health at a specific 

point in time

• Includes assets, liabilities, and net position

• Statement of Revenues, Expenses, and Changes 

in Fund Net Position

• Shows financial performance over a period

• Details income, expenses, and changes in net worth

• Statement of Cash Flows

• Tracks the inflow and outflow of cash

• Highlights operational, investing, and financing 

activities



Financial Statements: 
Fiduciary Fund Statements

• Key Fiduciary Fund Statements

• Statement of Fiduciary Net Position

• Statement of Changes in Fiduciary Net Position



Fiduciary Funds – Statement of Net Position



Fiduciary Funds – Statement of Changes



Measurement 
Focus and 
Accounting 
Basis



Measurement Focus and 
Accounting Basis
Measurement focus indicates the type of resources 

being measured such as current financial resources or 

economic resources

The basis of accounting indicates the timing of 

recognition in the financial statements of various kinds 

of transactions or events.



Measurement Focus 
and Accounting 
Basis

• Accounting Characteristics

• Measurement focus and basis of accounting 

vary by fund category

• Governmental Funds

• Use current financial resources measurement 

focus

• Adopt modified accrual basis of accounting

• Proprietary Funds

• Use economic resources measurement focus

• Adopt accrual basis of accounting

• Measurement Focus

• Determines reported assets, liabilities, 

revenues, and expenses

COMPARISON OF MEASUREMENT FOCUS AND BASIS OF 
ACCOUNTING

Type of Fund
Measurement 
Focus

Basis of 
Accounting

Governmental 
Funds

Current 
Financial 
Resources

Modified 
Accrual

Proprietary 
Funds

Economic 
Resources

Accrual



Modified Accrual 
Accounting

Revenue Recognition

.

Expenditures Timing

Under modified accrual accounting, expenditures are recognized in the 

period in which they are incurred, except for certain long-term assets. 

Capital assets are recorded as expenditures in the period in which they 

are acquired, while debt service expenditures are recognized when due.



Recognition of Revenues
Modified Accrual Method:

• Under the modified accrual method, revenues are recognized when they are both 

measurable and available.

• Measurable means the amount can be reasonably estimated.

• Available generally means collectible within the current period or soon enough thereafter (usually 

60 days after year-end) to be used to pay current liabilities.

• Revenues are typically recorded when cash is received or when they are expected to be 

received soon after the fiscal year.

• Example- Annual State Funding are recognized as revenue when they are expected to be 

collected within 60 days of year-end.



Recognition of Revenues
Full Accrual Method:

• Revenue is recognized when it's 

earned, regardless of when cash is 

received. Full accrual accounting 

focuses on long-term financial 

activities, and recognizes expenses 

when they're incurred. 

Example:

• In a utility fund, revenue is 

recognized when the utility service is 

provided, even if the cash is 

collected later.



Timing of Expenditures

Modified Accrual Method

Expenditures are recognized when the fund liability is 

incurred, measurable, and expected to be paid within a 

fiscal period. However, there are some exceptions, such 

as unmatured principal and interest on long-term debt, 

which are recorded when due.

Full Accrual Method

Under the full accrual method, expenditures are 

recognized when they are incurred. Timing of 

expenditures is regardless of when they are paid. Full 

accrual accounting applies the matching principle, which 

matches expenses with the revenues they generate. 



Asset and Liability 
Recognition

Full Accrual Method

Under the full accrual method, assets and liabilities are 

recognized when they are incurred. This means that 

the full accrual method includes long-term liabilities 

such as debt, notes, pension, OPEB and compensated 

absences.

Modified Accrual Method

In contrast to full accrual method, under the modified 

accrual method, only recognizes the current portion of 

long-term liabilities as it matures and becomes due. It 

can be reported to the extent of liquidation with 

available financial resources that are expendable.



Current Financial Resources 
Measurement Focus
Inflows and Outflows of Resources

The current financial resources measurement focus measures the 

inflows and outflows of resources available to the government within 

the current fiscal period.

Availability of Cash, Investments and Other Financial Resources

The current financial resources measurement focus is concerned with 

the availability of cash, investments, and other financial resources that 

are necessary to finance current expenditures.

Ability to Pay Bills

The objective of the current financial resources measurement focus is 

to provide information about the government's ability to pay its bills as 

they come due.



Economic Resources 
Measurement Focus

The economic resources measurement focus measures the availability 

of economic resources to the government, providing information about 

its long-term financial position. These resources include fixed assets, 

long-term investments, and other assets with long-term impacts on the 

government's financial position.



Reconciliation of the Balance Sheet of Governmental 
Funds To the Statement of Net Position

Capital Assets, net accumulated Depreciation

DIR/DOR for Pension and OPEB

Long-term Liabilities

• Bonds, Notes, Lease Payables

• Accrued Interest on LTD

• Net Pension Liabilities

• OPEB Liability





Reconciliation of the Statement of Revenues, 
Expenditures and Changes in Fund Balances of 
Governmental Funds to the Statement of Activities

• Capital outlays as expenditures

• Revenues that did not provide current financial resources

• Donated Capital Assets and Gains/Loss on capital assets

• Debt Proceeds, Repayment on Debt other debt related items

• Changes in NPL and OPEB Liabilities

• Compensated Absences





Budgets and 
Budgetary 
Control



Budgetary 
Integration 
and Control

Budget as a Planning and Control Tool

• Integrates budget with accounting system for 
financial management

• Facilitates planning, controlling, and evaluating 
government activities

Budget: A Legal Financial Framework

• Authorizes expenditure and revenue 
collection for a set period

Variance Reporting for Accountability

• Compares actual financial operations with 
budgeted figures

• Highlights discrepancies for corrective action



Understanding Government 
Budgets

• A budget is a financial plan outlining expected revenues 

and expenditures.

• Government budgets are used to manage public 

resources and services.

• Budgets ensure accountability and transparency in the 

use of public funds.

• They help prioritize spending on essential services and 

projects.

• Budgetary control helps prevent overspending and 

financial mismanagement.



Budget Violations 
and Budget to 
Actual Statement

• Legal Budgetary Control

• Expenditures must not exceed appropriations at the 

fund, function, or department level.

• Violations occur when actual spending surpasses the 

authorized budget.

• Budgetary Comparison Statements

• Report original and final budgets, actuals, and 

variances.

• Essential for evaluating financial performance and 

compliance.

• Consequences of Budget Violations

• Can affect financial condition, reputation, and credit 

rating.

• Requires reporting and explanation 

• Amendments and Approvals

• Budget amendments reflect changes and require 

official approval.

Budget to Actual Comparison

Budgetary 
Category

Original 
Budget

Final 
Amended 
Budget

Actual 
Amounts

Variance

Example 
Category

$X $Y $Z $V

Example 
Category

$X $Y $Z $V

Example 
Category

$X $Y $Z $V



Sample Entry- Debt Issuance

Debit Credit Debit Credit Debit Credit

Cash 99,500            -                     -                     -                     99,500         -                     

Expenditure- Debt 

Issuance Cost

Other Financing Sources

- Proceeds

Long-term Debt -                     -                     -                     100,000         -                  100,000         

Entity Wide/Proprietary

500                    -                     -                     -                     500                 -                     

                          -             100,000 

Entity-Wide ConversionModified Accrual
Fund Level

Full Accrual

           100,000                           -                          -                             -   



Sample Entry- Debt Payment

Exp- Debt Service Principal 950                    -                     -                     950                    -                  -                     

Exp- Debt Service Interest 50                       -                     -                     -                     50                    -                     

Cash/AP -                     1,000               -                     -                     -                  1,000               

Long-term Debt -                     -                     950                    -                     950                 -                     

Entity Wide/Proprietary
Entity-Wide ConversionModified Accrual

Fund Level
Full Accrual



Sample Entry- Capital Asset Purchase

Exp- Capital Outlay 5,000               -                     -                     5,000               -                  -                     

Cash/AP -                     5,000               -                     -                     -                  5,000               

Property, Plant and 

Equipment

Depreciation -                     -                     500                    -                     500                 -                     

Accum Depreciation -                     -                     -                     500                    -                  500                    

                          -                             -                    5,000                           -                 5,000                           -   

Entity Wide/Proprietary
Entity-Wide ConversionModified Accrual

Fund Level
Full Accrual



Sample Entry- Unavailable Revenue

Debit Credit Debit Credit Debit Credit
Accounts Receviable 1,000               -                     -                     -                     1,000            -                     
DIR- Unavailable Revenue -                     1,000               1,000               -                     -                  -                     
Revenue -                     -                     -                     1,000               -                  1,000               

Entity Wide/Proprietary
Entity-Wide ConversionModified Accrual

Fund Level
Full Accrual



Valuable Resources • Uniform Accounting System Manual- For Florida 

Local Governments

• https://myfloridacfo.com/docs-sf/accounting-

and-auditing-libraries/localgov/2022-2023-

uas-manual.pdf

• Governmental Accounting Standards Board 

Website- Pronouncements

• https://gasb.org/standards-and-

guidance/pronouncements

• Governmental Accounting, Auditing, and Financial 

Reporting Appendix D: Illustrative Annual 

Comprehensive Financial Report- Sample ACFR

• https://www.gfoa.org/materials/gaafr-appendix-d

https://myfloridacfo.com/docs-sf/accounting-and-auditing-libraries/localgov/2022-2023-uas-manual.pdf
https://myfloridacfo.com/docs-sf/accounting-and-auditing-libraries/localgov/2022-2023-uas-manual.pdf
https://myfloridacfo.com/docs-sf/accounting-and-auditing-libraries/localgov/2022-2023-uas-manual.pdf
https://gasb.org/standards-and-guidance/pronouncements
https://gasb.org/standards-and-guidance/pronouncements
https://www.gfoa.org/materials/gaafr-appendix-d


Thank you

Kevin R. Smith, CPA
Audit Director
krsmith@purvisgray.com
Office:  352.378.2461

Matthew B. Ganoe, CPA
Audit Director
mganoe@purvisgray.com
Office:  352.732.3872
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